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A TERRIBLE explosion of chemicals took place recently in 
the Electro-Chemical Works near Griesheim, in Germany. 
A large number of persons were killed and property of great 
value destroyed. The débris of the building took fire, and 
while searching parties were looking for the remains of vic- 
tims who had been killed, other explosions occurred, killing 
and maiming still others. The danger became so great that 
all the inhabitants of the town were compelied to retreat a 
considerable distance as a precautionary measure. The fire 
department of Frankfort was called out, as were also troops, 
to aid in the extinguishment of the fire, but these were kept at 
a distance for fear of explosion until the fire had burned itself 
out. At the last reports, forty bodies had been recovered, and 
the hospitals were filled with the wounded and dying. In 
this instance the chemicals used were for the manufacture 
of smokeless powder, but how the explosion occurred is not 
explained. 





INDICATIONS regarding the Manhattan Fire Insurance Com- 
pany all seem to point to a final receivership for that vicissi- 
tudinous corporation. When Superintendent Hendricks re- 
cently ascertained that the capital of the company was im- 
paired to the extent of $489,703, and that this amount, to- 
gether with $40,500 that had been disbursed as a dividend to 
stockholders while the impairment existed, must be mace 
good within sixty days, the officers of the Manhattan promptly 
gave out the statement that this demand would be complied 
with at once, as the stockholders were wealthy men. Then 
came statements that the company would reinsure its risks 
and start afresh; then that a company was being organized 
in Cleveland to take over the business ; and later, the accuracy 
of the Superintendent’s report is questioned, and it is stated 
that expert accountants are now going over the figures with a 
view to proving that the Superintendent is wrong. Meantime, 
the license of the company to do business in various States has 
been revoked, its agents throughout the country are demoral- 
ized, and trouble on trouble’s head accumulates. Manhattan 
evidently is not a good name to conjure with in the fire insur- 
ance field, and the general opinion seems to be that the present 
company is a dead cock in the pit. As to the promised new 
Cleveland company, it is yet in the air, and fear is expressed 
that it may die a_bornin’. 





TuerE is to be held at Berlin next month an International 
Exposition of Fire Prevention and Fire Protection Appar- 
«tus and Devices, and it will undoubtedly be worth the while 
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of fire underwriters and fire fighters in this country to send 
representatives to study and report upon the exhibits. No 
country in the world is more in need of the best fire protec- 
tion to be obtained than the United States, and while, in cer- 
tain respects, ours are conceded to be superior to European 
methods, in other features they have the advantage. The 
projected exposition will bring together the best devices of 
their kind that the world knows, and will offer the best op- 
portunity ever afforded for study and contrast. In several 
ioreign countries the questions of fire prevention and protec- 
tion have been deemed worthy of careful study and research 
by many scientists as problems of social economics, and 
their reports have added greatly to the literature obtainable 
regarding precautions that should be observed for the pro- 
tection of lives and property from fire. Our methods are 
more of a hap-hazard nature, the matter of prevention being 
regarded as more in the province of fire underwriters than 
municipalities, while that of fire extinction is relegated. as a 
rule, to local politicians. Greater New York could well 
afford to send a committee of its most practical men to this 
exposition to study and report upon what they see, and fire 
underwriters might profit by also having representatives in 
attendance upon it. 





THE great fire that occurred at Jacksonville, Fla.; last week, 
brings to the insurance companies a very heavy loss, that 
will be met with the same degree of promptness that has char- 
acterized their action when previous conflagrations have 
wrought great disaster to other cities. The loss of property 
at Jacksonville has not been definitely ascertained, but is esti- 
mated at from $10,000,000 to $12,000,000. A iarge portion of 
this will fall upon the numerous fire insurance companies 
that are doing business there, and as soon as the individual 
losses can be ascertained, the amounts due under their policies 
will be paid. While Jacksonville is an old city, its growth in 
population, business and wealth has occurred in the past 
twenty years, so that the greater part of it is of recent con- 
struction. Like all cities of quick development, many of its 
buildings were of an unsubstantial character, offering the best 
of opportunities for such a conflagration as occurred. Florida 
has been an actively canvassed field in the insurance interest 
for several years, and Jacksonville was headquarters for com- 
pany representatives. Rates were considered high in that 
city, and under ordinary conditions would have been remu- 
nerative, but this conflagration upsets everything, and the 
business of that State will now owe the companies a large 
amount to make up for their losses. Many years of premium 
payments at increased rates will be required to square the 
State on the books of fire insurance companies. 

This great disaster will by no means obliterate Jacksonville 
from the map of Florida. It possesses rare commercial ad- 
vantages, and the same enterprise that has tended to develop 
them in the past still exists to restore the burned district to 
even greater activity, and, let us hope, on a better and more 
substantial basis. The insurance money that will be poured 
in upon its propertyowners will enable them to build up a new 
Jacksonville that will be a greater credit to the South than 
was the old city. Chicago owes her prestige largely to the 
fact that when a conflagration reduced to ashes the proudest 
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section of the old city, fire insurance companies stepped in, 
and by promptly paying without question millions of dollars 
to the sufferers by the fire, enabled them to rebuild in a better 
and more businesslike form. So it will doubtless be in Jack- 
sonville ; what to-day seems to be a great disaster is likely to 
prove a blessing in disguise. 

* * * 

In THE SpecraTor of last week we commented upon an 
editorial article that recently appeared in The New York 
Tribune decrying and seeking to discredit the system of fire 
insurance because certain companies had ceclined to pay 
losses resulting from the explosion in the Tarrant building 
until the question of their liability should be judicially deter- 
mined. Ignoring the millions of dollars that companies pay 
annually to propertyowners without contest, The Tribune ar- 
raigned them for contesting one case, and sought to impair 
public confidence in the entire system of fire insurance. We 
trust that journal will keep an eye on the settlement of the 
jacksonville losses and be as ready and emphatic in approval 
of the prompt payment—and recognize the benefits so con- 
ferred upon a prostrate community—as it was to condemn 
them for referring to the courts a question as to their liability 
for a loss they had not insured against. 








SPECTATOR SURVEYS. 


iN AND ABOUT NEW YORK. 

Yesterday the regular monthly meeting of the New York Fire 
Insurance Exchange was held. 

In the financial district there have been several real estate trans- 
actions of more or less importance occurring within the past few 
months or year. Indicaticns now point, however, to one em- 
bracing property not far from Cedar and William streets, which 
may eclipse any similar deal thus far consummated. The magnitude 
of this affair—if carried through as originally intended—will attest 
to the great strength and earning power of solid, well located realty 
in the lower financial section of New York city. 

There has been a falling off recently in demands for bonded 
storage lines. Whether this is due to customs tariff restrictions or 
the conditions of season or trade can rot be stated. Be that as it may, 
the offerings for insurance upon domestic merchandise in ware- 
houses are holding well up. These goods are undoubtedly intended 
for export. 

The disastrous conflagration at Jacksonville, Fla., comes as a 
frightful climax to nearly the end of the first half of a year already 
remarkable for its abnormally heavy losses. 

As stated in these columns some weeks ago, the formation of a 
large corporation, taking over several important pawnbroker con- 
cerns in the Boroughs of Manhattan and Bronx, will be a matter of 
early accomplishment. The capital stock will be about $2,500,000, 
and, organized under the New Jersey laws, the company will conduct 
a general loan and trust business. 

Circular No. 227 promulgates the following: 


Minimum on Brick Buildings Occupied as Raines Law Hotels.— 
The rate committee rules that brick buildings occupied solely as 
Raines Law hotels are subject to the minimum rate of 20 cents per 
annum, or 50 cents for three years. 

Market Price-—Th. rate committee rules that a clause reading: 
“Tt is understood and agreed that in case of loss under this policy, the 
amount for which this company shall be liable is limited to the in- 
voice cost to the branch, plus freight charges actually incurred; but 
subject to a suitable allowance for depreciation, if any depreciation 
is shown to exist,” is in violation of rule regarding “Market Price” 
set forth on page 75 of Hand Book, and that any policies issued con- 
taining such a clause, or one similar, must be corrected by striking 
out the same. 

Among the prominent schedules handled this week was that of the 


Bush Company, Ltd., embracing the buildings and piers of the 





[Thursday 


Independent Stores, Brooklyn. The aggregate was something over 
$500,000. 

Stocks in the block numbering from 610 to 640 Broadway are in 
heavy demand. This section of the upper middle dry goods district 
has always been a more or less difficult problem for brokers to 
handle. 

Insurance companies’ stocks sold last week at auction as follows: 
20 shares Greenwich, 191 per cent; 75 shares North River, 152 per 
cent; 144 shares Lawyers Title, 399%-400% per cent: 60 shares United 
States Fire, 140 per cent; 50 shares Hanover, 140% per cent; 9 shares 
Home, 296% per cent; 3 shares Niagara, 200 per cent. 


One by one the smaller stock and mutual companies are falling by 
the wayside. During the past few years several New York State 
mutual companies have gone out of business, among them having been 
the Long Island Mutual of Patchogue, the Highland Mutual of Pough- 
keepsie, the Buffalo Mutual, the Queen City of Buffalo, the New York 
State Mutual of New York and the New York and Brooklyn Mutual. 
The last to drop from the ranks was the Queens and Suffolk Mutual 
of Yaphank, which reinsured its risks from noon, April 26, in the Hart- 
ford Fire. Since its organization in 1896, the latter had received about 
$160,000 for premiums, and had acquired an excellent reputation. Its 
officers and directors were men of standing, its president being William 
G. Miller, and its secretary, Roswell Davis. But the losses were too 
heavy, and it was deemed best to quit. The interests of members are 
well protected in the reinsurance, and the Hartford gains a nice line 
of risks. The mutual companies now remaining in business in New 
York State are the Associated Manufacturers Mutual of Brooklyn, 
the Glen Cove Mutual, the Harmonia of Buffalo, the Mutual Fire of 
Albany, the Richmond County of Richmond, and the Suffolk County 
Mutual of Southold. In 1896 the Erie County Mutual of Buffalo re- 
organized as a stock company, and in 1900 the Dutchess County Mu- 
tual of Poughkeepsie did likewise. 


James R. Taylor of Brooklyn, a director of the Niagara Fire, died 
suddenly last week. 

The widow of George B. Rhoads, the former president of the 
Stuyvesant, who was killed by a car of the Metropolitan Street Rail- 
way Company, has compromised her suit against the latter company 
for $30,000. 

The new insurance committee of the Chamber of Commerce con- 
sists of A. A. Ravea, chairman; Richard A. McCurdy, John Sinclair, 
Lowell Lincoln and Edward F. Beddall. 


The suit brought by the L. D. Garrett Company against Levi P. 
Morton, to secure the rescission of the contract by which the former 
purchased Traders Fire stock from the latter, has been decided for 
the defendant. 


Cortis Brothers and Charles M. Clarke have amalgamated, and will 
continue their brokerage business under the title of Clarke & Cortis. 


J. J. Kenny, vice-president of the Western of Toronto, visited this 
city last week. 
Life and Casualty Notes. 


Samuel B. Coit, for several years past special agent of the Fidelity 
and Casualty, in the office of E. E. Clapp & Co., has been made 
superintendent of the personal accident department of the Maryland 
Casualty Company for greater New York, with headquarters at the 
new offices of the company, 76 William street. 


The Appellate Division of the Supreme Court of New York has 
affirmed a judgment dismissing the complaint in an action brought 
by Isaiah Keyser against the Mutual Reserve Fund Life Association. 
Mr. Keyser had been a member of the association for over seventeen 
years, and had paid assessments aggregating $2190, when he was 
asked by call No. 96, to pay a further assessment of $138.85. This 
he refused to do, claiming the amount was excessive, but offered to 
pay the amount of the previous call. Mr. Keyser was thereupon in- 
formed that neither he nor his wife had any further claim upon the 
company under the insurance. This action was then brought to en- 
force repayment of the moneys given it by the plaintiff. The court, 
in an opinion by Justice Ingraham, holds that the plaintiff, under 
the allegations of the complaint, was not entitled to judgment, though 
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he may commence another action to enforce whatever right he has 
against the company. Presiding Justice Van Brunt dissented. 

Morris Whittemore Torrey, actuary of the Manhattan Life Insur- 
ance Company, was married on Tuesday of last week to Miss Kath- 
arine Susannah Brewer of New York. 


BOSTON AND VICINITY. 

The business of insuring merchandise in storage in Boston has 
undergone great changes in a very few years. Formerly cotton from 
the South intended for New England mills was stored in Boston, 
the mills drawing upon their stocks as wanted. But now nearly all 
the mills are protected and provided with sprinkler systems, so the 
manufacturers are able to insure cotton stored on their own premises 
as cheaply as they can in Boston. Consequently, comparatively little 
cotton stops in Boston, but proceeds directly from the South to the 
mills. There is less insurance, also, on manufactured cloths; whereas 
jobbers formerly carried immense stocks in store, they now sell by 
sample and ship orders direct from the mills. The same is true with 
regard to boots and shoes. But insurance on real estate, mercantile 
and office buildings, is steadily increasing, so, perhaps, the insurance 
business which has lost on merchandise in store is fully made up by 
the increase on other property. Still, the insurance of cotton is a 
considerable item, and Boston is still the center of the wool business 
of the country. 

J. P. Ellicott, a prominent Boston shipping merchant, a director 
of the Boston Insurance Company (formerly the Boston Marine), 
died on Tuesday, aged eighty-three years. 

A new style of chemical engine was tested in Boston the past week. 
It threw a stream to a height of 130 feet, and the same distance on 
the level, compared with an approximate height of forty feet by 
chemical engines now in use. 

F. W. Harding, in charge of the sub-agency department of Ellison, 
Coolidge & Co. for the past three years, has associated himself in a 
similar capacity with Rogers & Howes. 

An important announcement on the street this week is that of the 
dissolution of the firm of Ellison, Coolidge & Co., William H. Ellison 
retiring, to enter the insurance brokerage business. Herbert Cool- 
idge, the only partner remaining, will transfer the fire and casualty 
business to the office of Hall, Henshaw & Gilmour, the new firm 
style being Gilmour & Coolidge. Eventually, all the business of the 
consolidated firms will be transacted at the Ellison, Coolidge & Co. 
offices. Just prior to the above announcement it was learned that 
Ellison, Coolidge & Co. had been appointed Boston agents of the 
Reliance of Philadelphia, to succeed the late Henry C. Short. 

S. B. Reed, of Reed & Brother, has been appointed a member of 
the tariff committee of the Boston Board of Fire Underwriters, to 
succeed the late H. C. Short. 

The report of the Boston Protective Department, covering March, 
gives total losses for the month as $120,713, so far as adjusted, the 
total amount of insurance being $1,896,228. The loss on buildings 
was, insured, $14,189; not insured, $300; on contents, insured, $103,- 
968; not insured, $2255. 

The Worcester Board of Underwriters has elected the following 
officers: President, R. J. Tatman; vice-presidents, C. L. Gates, W. G. 
Lichtenfels; secretary, E. P. Ingraham; inspector, H. R. William- 
son; classification committee, A. C. Munroe, H. W. Bates, C. E. 
Grant. 

The Dow & Pinkham agency at Portland, Me., has been incorpor- 
ated, with H. V. Pinkham treasurer and general manager; H. W. 
Susskraut, treasurer and manager of the fire and liability business; 
and Howard Gould, secretary and manager of the life and accident 
department. 

Everybody is glad to see General Agent Folk of the Metropolitan 
Plate Glass Insurance Company home from Arizona, in apparent 
good health. 

At the meeting Saturday, the 4th inst., the New England Insur- 
ance Exchange committee on unprofitable rates reported in favor of 
advances on certain individual risks, and the report and recom- 
mendation were adopted, the matter being referred to the local 
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boards for application. G. A. Furness was appointed chairman of 
the Cumberland county, Me., board. 


Life and Casualty Notes. 

It is understood that the Fidelity Benefit Association of Boston, 
a fraternal concern, organized a year or so ago, is about to retire from 
business, and that it has recommended its members to transfer them- 
selves to the Massachusetts Mutual Accident Association. The pres- 
ent legislature authorized companies, such as the Massachusetts Mu- 
tual, to do a sick benefit business, which probably accounts for the 
recommendation of the Fidelity to its members. Last March, it will 
be remembered, an injunction was issued against the Fidelity, at the 
instance of the Insurance Commissioner, restraining it from doing 
business otherwise than on the lodge plan, and from employing paid 
agents. The association paid in 1899 $1220 in losses, and had $10,463 
of expenses; in 1900 it paid losses amounting to $8721, and there 
were expenses amounting to $25,116. 

L. N. Haven has been appointed superintendent of agents for the 
Phoenix Mutual Life, under the management of Baylor & Russell— 
succeeding Winslow Russell 


It is rumored that there is a movement on foot to insure holders of 
national bank stock against assessment on such stocks, in the event 
of the failure of banks. Several insurance companies were “bitten” 
pretty badly by the failure, a year ago last winter, of the Globe Na- 
tional Bank of Boston. But there is, at present, no law in this State 
which will permit the transaction of such an insurance business. so it 
is probable that the unfortunate holders of national bank stock will 
have to assume their own risks for some time to come. 

R. J. Dunkle, general agent of the Maryland Casualty Company, 
and late general agent of the Union Casualty and Surety of St. Louis, 
has been admitted to partnership in the firm of Obrion & Russell. 

A certain New York life insurance company reports that it has 
written more business in Massachusetts during the first three months 
of the present year than it did for the first six months of 1900; and 
that, during 1900, its average ratio of death losses incurred to the 
mean amount of insurance in force was $4.80 for each $1000 of insur- 
ance. This is a good showing, and it indicates careful inspection of 
risks. 

The spring meeting and dinner of the Boston Life Underwriters 
Association will be held on May 15. 


NOTES FRO? PHILADELPHIA. 

Companies and brokers, generally, claim that it is becoming harder 
every year to make collections within sixty days from the date the 
policy is issued. Last fall this evil was very seriously considered by 
the fire underwriters, and several meetings were held to devise some 
way by which the companies might receive a settlement of brokers’ 
accounts, not later than the 15th of the month succeeding that in 
which the policies were issued. There was, however, such a diversity 
of opinion on the subject, that it was found impossible at that time 
to adopt any rule satisfactory to all. Had the rule been passed with 
the additional provision that conspicuously displayed upon each 
policy issued should be a notice to the assured that unless ke had 
paid his premium by the date specified the policy would be void, 
with a requirement that all brokers should agree not to accept notes 
in payment of premiums, it seems that the end sought for would have 
been accomplished with absolute fairness to all parties. 

The position made vacant by the resignation of Mr. Todd from 
Crawford Miller’s agency has been filled by the selection of Thomas 
W. Broom, for many years connected with the agency of Etting & 
Co. 

The committee of six of the Suburban Association is busy correct- 
ing errors discovered in rules and rates so far published. It has 
been found in a number of instances that towns generally considered 
as being possessed of first-class fire departments and water supply 
really possessed quite inferior equipment, but the last bulletin, issued 
April 26, is an exception—it removes ‘Bridgeport, Pa., from class “B” 
to class “A.” 

Although it has only been a few years since companies were eager 
to secure large lines on risks, which, on account of superior construc- 
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tion and protection, were rated at from twenty-five to forty cents, to 
prevent, if possible, the lines being secured by the mutuals, there has, 
of late, been quite a change in sentiment regarding risks of this 
class. It is beginning to be realized by leading underwriters that at 
most there are very few of these risks to be had, and although the 
brokerage is limited to five per cent, the amount of net premium is 
so small that they can hardly hope to show any profit on a series of 
years; they are, therefore, writing much more sparingly now on this 
class of business than heretofore. 

Philadelphia Fire Underwriters Association bulletin, issued May 
I, 1901, notifies the members of a number of changes in occupancy 
charges, which will result in a still further reduction in a great many 
existing rates. The resulting increase in the amount of return pre- 
miums is, of course, not looked upon with pleasure by the companies. 

A bill to amend the “act te provide revenue by taxation” has been 
introduced in the House of Representatives at Harrisburg by Mr. 
Brown of Clarion, providing that hereafter the annual tax upon the 
premiums of insurance companies of other States or foreign govern- 
ments shall be at the rate of four per centum upon the gross pre- 
miums in this Commonwealth. The present rate is two per cent. 


This city seems, this year, to average about one large fire a month. 
The fifth occurred on the 4th inst. in the wool warehouse of C. J. 
Webb & Co., 116 Chestnut street, practically destroying the property 
and doing considerable damage to the adjoining ones. This, by the 
way, is the second time Webb & Co.’s warehouse has been destroyed 
in the last seven years. 


Life and Casualty Notes. 


I. Layton Register, manager of the Philadelphia branch of the 
Equitable Life, and president of the National Association of Life 
Underwriters, who recently took a Western trip, and made addresses 
to life insurance men in several of the prominent towns in that sec- 
tion of the country, has returned. In July Mr. Register will sail on 
the North German Lloyd steamer “Aller” for a European trip. 


On the 2d inst. Manager Joseph Ashbrook of the insurance de- 
partment of the Provident Life and Trust Company sailed on the 
steamer “Koenigen Louise” for Europe. He will return in about six 
weeks. Frank Le Bar, a general agent of the same company, is also 
in Europe. 


Mr. Stiles has introduced in the House of Representatives of this 
State a bill to amend section No. 24 of the insurance laws, by 
changing the tax on Pennsylvania life insurance companies from eight 
mills to two per cent upon the gross premiums and assessments re- 
ceived from business tratisacted within the State. Another provision 
is that hereafter the annual tax upon the premiums of life insurance 
companies of other States or foreign governments shall be at the rate 
of four per cent upon the gross premiums. 


The Equitable Life has ccncluded a general agency contract with 
C. S. Terebesy, a prominent life man of this city. He was formerly 
with the New York Life. 


While there is considerable criticism oi the casualty companies 
not members of the conference regarding their refusal to join, we 
understand that the violation of rules and rates by some of the mem- 
bers in good standing is so flagrant that there can be no good reason 
for the outs to come in, and, as in their present position, they are not 
obliged to violate any pledges in competing for business, that would 
seem to be a sufficient reason for staying out. 





—The New York State Court of Appeals has handed down an important 
decision affecting the administration of the State excise law. Surety 
eompanies which have given bonds for the holders of liquor tax certificates 
have claimed that they are not liable for the whole amount of the bond of 
a liquor dealer who has been found guilty of a violation of the excise law, 
but only in such cases where the liquor dealer fails to pay the fine im- 
posed, and then only for the amount of the fine. The Court of Appeals 
decides that the surety companies,are liable for the whole amount of the 
bond in each case where a violation of the law is proved. The decision 
handed down affirms a judgment in favor of Commissioner Lyman against 
Edward Purlmutter of Poughkeepsie. 
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OPINIONS OF NAT. H. JONES. 





Versatility. 

As the world grows older, the tendency is toward specialization. 
Few men can do more than one thing well, and some not even one. 
In the smaller towns, owing to the limited business and the in- 
ability to earn a livelihood from a single branch, it is not unusual for 
an agent to sell fire, marine, life, accident, casualty, plate glass or 
any and every variety of indemnity. But in the larger business 
centers the representation of the more important branches of insur- 
ance is separate. The analogy with the practice of law and medicine 
is complete. The larger the city, the less the versatility. 

The location also governs the special agent to a great extent. 
Where he has charge of the agency forces as well as of losses, in- 
spections, ratings and what not, he must be acquainted with several 
branches of business not femiliar to the specialist, who, as in the 
local department, is usually the resident of the city. 

Of the executive, whether branch manager or company officer, 
versatility is expected. He must know a great deal of a great many 
things in order to select the right man for the work he is to do. 
There are few better geographers, and the managers of companies 
doing a world-wide business are usually the broadest and best posted 
of business men. 

Everything comes within their view, from the finances of a foreign 
country to the chief industry of a remote community. They have the 
pulse of commerce and trade in all parts of the world under their 
thumb, and no material change of condixion escapes their attention. 
They are probably among the best informed men in the world. 

The character of the business compels a close study of human 
nature, from the employment of a solicitor to that of a company 
officer. We deal much with men, very little with things, and our suc- 
cess or failure in any department depends upon our ability to read 
and judge them. The capture of a good risk, a good agent, or a 
good special is usually the result of a discrimination born of experi- 
ence, and the basis is the acquaintance with the strength and weak- 
ness of our fellow-man. 

Especially the weaknesses. His strong points are always attract- 
ively presented, whether the candidate have a local or a special 
agency in view, but as it is rarely safe to accept anyone at his own 
estimate, the percentage of depreciation to insist upon is very essen- 
tial. This is where accurate knowledge of the world is material, and 
as this is best acquired by experience, men who have filled all the 
grades are the most versatile and the most successful. 





Regarding the Circulation of Class Journa s. 


Some of our contemporaries have been recently discussing the “‘cir- 
culation” of insurance newspapers in connection with sales of extra 
copies of a single issue, and the name of THe Spectator has been 
brought into the discussion. A “tremendous” sale was recently an- 
nounced by a certain insurance journal, and this led to the publication 
of the squibs referred to. So far as THE SPEcTAroR is concerned, it 
has printed an announcement at the head of its editorial page for 
many years that it has a larger circulation than any other insurance 
journal, and carries no “deadhead” subscriptions. This announcement 
refers to the regular weekly edition of THE Spectator (subscription 
price, per annum, $4) and does not include monthly editions, supple- 
ments, or extra editions of any sort. Any special agent or traveling 
insurance man knows the name of the journal whose covers he sees 
most frequently on the desks of company managers, agents and brokers 
in the cities and towns from New York to San Francisco and from 
Montreal to San Antonio. When we speak of circulation, we do not 
mean sales of any particular issue, else we might be led to boast of 
sales of many thousands of copies over our regular edition at times, 
and when the columns of the issue in question did not contain any 
attack on any insurance company, as in the case of the “tremendous” 
special edition of the contemporary referred to. One issue of THE 
SPECTATOR, On One occasion, appeared translated and printed in seven 
different languages, which was, we believe, the only case on record 
when any journal was printed in so many different languages, and sent 
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out through the entire civilized world. We mention this not to con- 
gratulate ourselves on the journalistic and typographical achievement 
in the instance referred to, but merely to explain to our readers that 
the announcement carried at the head of our editorial page refers to 
the regular weekly issue of THE Spectator and not to any particular 
numbers of the paper. Why do we not advertise the numerical circula- 
tion of THE Spectator? Because some romancing journal would 
then announce a still larger circulation, and we retrain from entering 
into a contest with ‘circulation liars.” Moreover, the regular edition 
of THe Spectator, read by the average class of insurance men who 
take our journal, affords a more influential and better character of 
circulation for first-class commercial and financial advertisers than 
50,000 or 60,000 copies of many daily newspapers. for the larger part 
of the circulation of general newspapers does not fall into the hands 
of business men. Therefore, numerical circulation per se is not all im- 
portantin estimating the power and standing of a journal. The circula- 
tion of a special or class journal is naturally mostly limited to the class 
with which it is identified, and if it covers its field, it does all that can 
be reasonably expected of it. Special issues for a particular purpose 
may have some value for the general public, but are more generally 
sent out by envious competitors because of some defamatory article 
of a rival company contained in that journal, as was the case referred 
to. THE SpecraTor does not indulge in this sort of “enterprise,” nor 
speculate on any criticism it may make of a particular company. The 
character of a newspaper, as well as its circulation, makes its influence, 
and as evidence of the influence and circulation cf THE Spectator, 
we must depend upon the testimony of our traveling insurance readers 
who come in contact with the army of other Specrator readers while 
going about the country. 





CORRESPONDENCE. 


. ALBANY. 


(From Our OWN CORRESPONDENT.] 

Governor Odell has vetoed Assemblyman Coughtry’s bill amending sec- 
tion 24 of the insurance law relative to limitation of risk. 

Senator Donnelly’s bill, amending section 55 of the insurance law in re- 
lation to insuranee upon the lives of minors, has also been vetoed by 
Governor Odell. 

Governor Odell has signed two of Senator Slater’s insurance bills. One 
permits the formation of companies to insure against disablement result- 
ing from sickness. The other bill, just approved, amends the insurance 
law by adding a section to be known as section 93,.and to read as follows: 

Section 93. Valuation of Policies of Health Insurance.—The Superin- 





tendent of Insurance shall make annual valuations of the policies of any 


company, insuring against disablement because of sickness, on the net 
premium basis, according to the British Friendly Society tables (1876, 
1880) and with interest at three and one-half per centum per annum. He 
may in his discretion vary the standard in particular cases and may also 
require additional reserves because of hazardous occupations, impair- 
ment of the lives of the insured or insufficient net premiums. This pro- 
vision shall not apply to policies insuring against specified diseases only 
and for not longer than one year without privilege of renewal. 

Section 2. This act shall take effect immediately. 

Governor Odell has signed Assemblyman Fish’s bill, amending the in- 
surance law relating to title and credit guaranty corporations. The new 
law provides for the formation of companies to examine titles to real 
property and chattels real, to procure and furnish information in relation 
thereto, make and guarantee the correctness of searches for all instru- 
ments, liens or charges affecting the same; and guarantee or insure bonds 
and mortgages and the owners of real property and chattels, real and 
others, interested therein against the loss by reasor of defective titles 
thereto and other incumbrances thereon which shall be known as a title 
guaranty corporation; or to guarantee and indemnify merchants, traders 
and those engaged in business and giving credit from loss and damage 
by reason of giving and extending credit to their customers, and those 
dealing with them, which shall be known as a credit guaranty corpora- 





tion. The law also authorizes the merging of existing companies of this 
class. LANCASTER. 
Albany, May 6. 
ALABATIIA. 
[From OUR OWN CORF.ESPONDENT.] “ 


The programme for the State meeting of the Alabama Fire Underwriters 
Association, which will convene in fifth annual sessior at Mobile on the 
16th inst. for a two days’ werk, has been issued from the office of John G. 
Smith, president, in this city. 

The programme, which includes topics of live, practical interest, will 
be spread out over the two days, interspersed with social pleasures. The 
outlook is for a very generous attendance. . 

The Continental has shaken the business of the Birmingham Railway, 
Light and Power Company since its big fire of three weeks ago, causing 
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a loss of $75,000. The policy was a schedule of $262,100 and the loss is on 


the car barn, the regular rate on which ‘s $2.15. It is given out that so 
anxious was the Continental to get loose that it canceled the policy by 
wire from the home office, besides notifying the local agents. The busi- 
ness has gone to the office of John G. Smith & Company, and written in the 
Liverpool and London and Globe, which company has rewritten consider- 
able of it. The new policy schedule is $236,337, as against $262,100 in the 
former contract. The same old rate, 75 cents, was made. It is said that 
other companies refused to rewrite the Continental. It is also reported 
that the business was offered to several companies before being accepted 
by the Liverpool and London and Globe. 

More or less of a lively time is expected to result in Birmingham and 
Montgomery over the attempt of the South-Eastern Tariff Association to 
enforce the 10 cents raise in rates on mercantile stocks, the resolution 
going into effect May 1. In Birmingham the city is under contract with 
the association to receive a first-class rating as soon as certain improve- 
ments in the city fire department, stipulated by officers of the association, 
are made. The city has already arranged to add the equipment required 
and it will be in readiness within sixty days. It is understood the mer- 
chants will contend that the contract calls for the adoption of a rate the 
same as that of the first class at the time the agreement was made, and 
that under said agreement this addition of 10 cents to each rate can not 
be maintained. 

Montgomery gets in under practically the same conditions. For some 
time there has been an effort to get a better rate there, and the Tariff 
Association had designated what would have to be done to secure the rate 
then existing in the class desired. Though ihe improvement stipulated 
had never been made, the merchants contend that if the city sees fit it 
can put the equipment designated into service and claim the rates prom- 
ised under that clause of the new rating order which says that old con- 
tracts can not be abrogated. SOUTHRON. 

Birmingham, May 4. 





OHIO. 
[FRoM OUR OWN CORRESPONDENT. ] 


The Canton agents have buried the hatchet and from now on are ex- 
pected to behave themselves as they should. They once used the Cochran 
tariff rates, but some years ago they dropped the advisory tariff and be- 
gan making their own figures, each for himself. Matters have gone from 
bad to worse until there had to be something done. W. L. Alexander, 
the veteran agent who has been through all kinds of rate wars and other 
things of the kind, took the matter up, and all the better agents of the 
town signed an agreement, operative May 1, to adopt bureau rates. They 
will use the old tariff as far as possible until a new one is promulgated, 
making rates on the property that has never been inspected as best 
they can. As soon as the city can be inspected they will use the new 
rates, and it is expected that the companies will soon witness a great im- 
provement. 

It was Mr. Alexander who brouzht the blanket policy to the attention 
of the department and secured a ruling on it which has been of advantage 
to the companies, although a blow to the insured. He states that he 
secured $160,000 additional insurance simply by taking up the blanket 
forms and substituting specific policies in their place. As soon as prop- 
ertyowners understood that they could not make $10,000 insurance cover 
$20,000 worth of property with a specific policy, as they had done with 
the blanket form, they at once increased their insurance. This is only one 
of many examples to the effect of the ruling, and it is plain to be seen 
that the insurance buyers will get back to the old forms if possible. 

The Ohio Inspection Bureau is at work in Youngstown at present. 
There has never been a general rating made there, but special hazards 
have been inspected and rated regularly. The bureau is also at work in 
Sandusky. 

The Atna Life Insurance Company has acceded to the request of Su- 
perintendent of Insurance Vorys to cease writing health insurance. There 
was some talk of a friendly mandamus suit, but that was dropped. The 
law on this subject seems to be clear that a life insurance company which 
does other than a life and accident business can not be admitted to Ohio. 

Superintendent of Insurance Vorys has filed suit against the Cincinnati 
Life Association in the Common Pleas Court at Cincinnati, asking that 
a referee be appointed to ascertain who the policy holders are, that the 
deposit of $5000 with the State Treasurer may be distributed among them, 
according to the decree of the Supreme Court some time ago. The Cincin- 
nati Life went into the hands of a receiver last winter. O. M. C. 

Columbus, May 4 





BUFFALO. 


{From OUR OWN CORRESPONDENT. ] 


John B. Allen, who remained in the Office of the American Union Life 
after his partner, D. H. Andrews, resigned, and took the general agency 
of the Mutual Benefit, is now also with the latter company. Though he 
did not resign at the time his partner did, yet the American Union Com- 
pany considered the resignation of Mr. Andrews as a dissolution of the 
contract and refused to pay any further salary to Mr. Allen, who started 
suit to recover, and has just obtained a judgment of about $600 against 
the company. 

The Buffalo Board of Fire Underwriters has received and formally 
adopted the new city schedule, and it appears to be very satisfactory. 
It was prepared by William Lemon, the New York schedule expert, who 
has been at work on it for a considerable time. It is, of course, much more 
elaborate and detailed than the one it displaces, and is as modern and 
up to date as such an instrument can well be made. Mr. Lemon was 
present at the official inspection of the schedule, and seems to have en- 
joyed the entire confidence of the local agents. As to the rates adopted 
as part of the schedule, it is too early to say with much certainty, though 
it is expected that it will somewhat reduce the former schedule rates on 
buildings, but will quite materially raise the rates on contents. 

Pan-American insurance is coming out fairly well, as a whole, thevgh 
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both agents and assured are finding that there is an immense amount of 
work connected with it. There will be considerable that is not insured, 
as the owners are willing to carry it now and then, in case they are not 
in any way obligated to carry insurance. There will be no great lack of 
companies to cover the risks, in spite of the fact that several of the 
leading ones are refusing to write anything. As a rule the agents con- 
demn this course, saying that companies that make a business of pulling 
out of this or that class of risks are generally the very ones that usually 
make the least money. 

C. Lee Abell, the well-known fire insurance agent of Buffalo, has made 
arrangements to add a marine branch, and has engaged E. T. Hitchcock, 
an insurance man long in the business in Buffalo, Chicago and New York, 
to organize and manage the branch. No special companies will be taken 
on, as brokerage is the idea, for the present, at least. The strike of the 
lake engineers has so far tied the fleet up, and applications are coming in 
very slowly. Rates are firm. 

The general agency of the Connecticut General life has. been taken by 
Warren Craig for the Buffalo district. Mr. Craig is one of the best known 
men in the Western New York life insurance field. Some time ago an 
official of the company stated that he did not intend, for the present, to 
fill the vacancy created by the retirement of B. U. Dimmick, but he 
doubtless reflected that a good man is not to be found every day. Mr 
Craig at present occupies a part of the office in the Prudential that was 
formerly leased by the United States Life. CATARACT. 

Buffalo, April 29. 
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SYRACUSE, N. Y. 


[From OuR OWN CORRESPONDENT.] 

It is generally thought that James M. Gilbert of this city, a former 
member of the State Board of Arbitration, will be appointed to succeed 
William E. Buckley, Third Deputy Superintendent of Insurance, who re- 
signed in order to accept a position in the legal department of a New York 
insurance company. 

Justice Frank H. Hiscock of the Supreme Court has granted an injunc- 
tion restraining the Safety Fund Insurance Company from removing its 
principal office in this city to Philadelphia, Pa. The matter is the out- 
come of a dissension in the board of directors. To the papers is attached 
a copy of the notice sent to the directors, signed by Charles F. Binkley, 
managing director. The plaintiff contends that a removal of the prin- 
cipal office of the defendant from New York State to Pennsylvania would 
be illegal, inasmuch as the company was incorporated in New York State, 
and that an insurance corporation can not be removed from the State in 
which it was founded and incorporated. This company is one growing 
out of the old Knights of Sobriety, Fidelity and Integrity. HIERO. 

Syracuse, April 27. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Death claims paid by the three industrial giants during the month 
of March were as follows: John Hancock, $293,068; Metropolitan, $974,791; 
Prudential, $664,278. 

—An alleged conspiracy to defraud the Metropolitan Life was unearthed 
last week in Jersey City. Two Italians endeavored to work the ancient 
substitute game, but the company’s medical examiner had his suspicions 
aroused and an investigation revealed the attempted swindle. 





—The tremendous growth of the industrial insurance system, says The 
Virginia, has been the wonder of the nineteerth century. This is just 
because it has met what might be called ‘‘a majority want.” It could not 
have reached its present proportions if it had not been tried and proved. 


—Russell of Pittsburg No. 1, Coyle of New York No. 2, and Egenolf of 
New York No. 4 are the leaders of the Prudential in actual increase for 
the first four weeks of the second quarter of 1901. The leaders for the 
year are See of New York No. 7, Schubert of Scranton anc Kendall of An- 
derson, Ind. 

—Voluntary concessions made by the Prudential to its policyholders in 
the industrial branch are estimated to have cost it in the neighborhood 
of $3,000,000. The concessions and their cost are as follows: 


Making retroactive the increase in benefits in 1886, and in infantile 
benefits in 1896, $610,574; granting paid-up insurance since November, 1893, 
on policies five years old, containing no agreement for same, $1,097,652; 
granting paid-up insurance from July 1, 1898, on policies three and four 
years old, containing agreement for paid-up insurance after five years, 
$20,000; dividends declared since January, 1897, on policies containing 
no provision for dividend, $997,684; allowing new policies to be written in 
full immediate benefit if original policies are lapsed, $29,267; allowing 
policies that have been lapsed to be revived without the payment of ar- 
rears in premiums, such arrears being a non-interest bearing lien on the 
policies, not estimated; total cost, $2,755,177. 


—Bulletin of latest news of the Life Insurance Company of Virginia.— 
Fine District Business Records—The leader in this line is Alexandria, 
which makes the ablest score in its life. Others who are especially con- 
spicuous for the week of the 22d of April are Evansville, more quality 
business than in any week this year or last year; Indianapolis, best in 
seventy-seven weeks; Newport News, best in thirty-seven weeks; Char- 
lotte, best in twenty-three weeks; New Berne, best in six weeks. What 
the Net Increase Ledger says.—We get these encouraging points for the 
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week of the 22d of April, not tracing the entries back for comparison fur- 
ther than seventeen weeks; Petersburg, best net increase in seventeen 
weeks; Winston, best in seventeen weeks; Indianapolis, same as the 
week before, which was the best in six weeks; Charlottesville, best in six 
weeks; Wheeling best in four weeks; Charlotte, best in three weeks; 
Richmond, best in three weeks; Spartanburg, best in three weeks. Peters- 
burg captures the lapse lead from New Berne. 

—In the conspiracy cases against the Colonial Life of Jersey City, the 
jury after being out for six hours brought in a verdict finding Thomas J. 
Kelly, Dr. Richard E. Jahr and William Necker guilty of conspiracy in at- 
tempting to defraud the company of the sum of $1245 by foisting one An- 
thony Whiston, an uninsurable risk, upon the company. The State proved 
that Whiston had been an inmate of seven hospitals at various times, also 
the almshouse, and was a patient in St. Mary’s Hospital in Hoboken at the 
time an industrial application for $245 was dated by the agent. It was 
also proved that on the date shown on the medical examiner’s report the 
applicant was in the Loomis Sanitarium for Consumptives in New York 
city. Subsequently, Kelly wrote an ordinary application for $1000 on the 
same life, which was examined and passed by Dr. Jahr, the company 
issuing a policy for this amount. The State showe< that three additional 
policies on the same life, aggregating $1026, were issued by another in- 
dustrial company, and the total premiums paid amounted to $1.90 per 
week. The fraud was unearthed by the company’s inspector during in- 
vestigation of the examinations which the doctor had made. Upon being 
confronted with the facts the doctor offered to make restitution of all the 
fees the company had paid him for making the examinations, and did so 
in part. Detectives were put on the case, and to two of these ex-Agent 
Kelly confided the details of the scheme in full, implicating the doctor and 
the undertaker, who was said to be the backer of the entire combination. 
At the time of his arrest the doctor made a full confession in writing, 
the legality of which his counsel disputed at the trial, alleging that it was 
obtained under the influence of fear. This was contradicted by the testi- 
mony of six reputable witnesses. The agent also denied ever having dis- 
cussed the subject of insurance with the detectives at all, although he 
acknowledged having been in their company daily for months. The under- 
taker made general denials and relied largely upon the testimony of wit- 
nesses to his good character. The trial lasted sixteen days, and the ver- 
dict was a great surprise to the defendants. The Colonial Life Insurance 
Company deserves the hearty commendation of other companies, for the 
benefits derived from the example made of these men will not accrue to 
the Colonial alone. 


HINTS FOR INDUSTRIAL WORKERS. 

Straight Canvassing.—Do you know what ‘“‘straight canvassing’ means? 
It means something more than ‘‘canvassing’’—something more than filling 
in your day by attending to a few back calls. It means “‘straight ahead” 
canvassing from eight o’clock in the morning until your working day is 
done—canvassing under system with well-defined plan. It means having 
your mind made up as to where you are going to work for the day, and 
then adhering closely to that plan, allowing nothing to interfere or deter 
you. You never can tell just where the business is going to be found—it 
may be in the very house that you feel disposed to skip. The writer re- 
members a whole morning on a hot day in August on a broiling Phila- 
delphia street canvassed from door to door without apparent result. No 
business obtained, nothing but discouragement and disappointment to 
show for the morning’s work, he was about to give up and go back to 
the office when he observed a small unpretentious brick house presenting 
no promise of business. He entered with the customary story and came 
out the richer by an application which not only repaid him for the morn- 
ing’s efforts, but actually made it possible to secure on back calls some 
business from those who had refused it on the first visit. You never know 
where the business is coming from. 

Re-Canvassing.—Not long ago a salesman who had just entered the em- 
ploy of a leading New York merchant was sent out upon the road on his 
initial trip. He started off full of enthusiasm and hope, but strange to re- 
late, after six weeks of work he awoke to the fact that he had failed to 
sell a dollar’s worth of goods. While personally creating a good im- 
pression and making many friends, he had been unsuccessful in securing 
any business. Back to the office he came, downcast in spirit, expecting 
anything but the warm, pleasant reception which the acute old merchant 
gave him as he grasped the despondent salesman by the hand and listened 
to his story. ‘‘Never mind,” he said, “you pack up your valise and start 
right over the same ground again and don’t show up for six weeks more— 
then come and tell me what you’ve done.” And the old gentleman was 


right, for before the time mentioned had expired, more than $20,000 had 
been received in orders from the very persons who had previously turned 
him down. And so in our business—re-canvassing pays—pick out from the 
list of those you have canvassed recently a few of the more promising 
names, even if they did refuse you before; the answer is not always going 
to be the same way. 
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Concerning the Germ Theory.—You know that the adherents of the germ 
theory claim that everything in the physical life of a human being is 
traceable to the existence of germs. Not only are these germs of disease, 
but germs of health, just as active, and if the body is kept in first-class 
physical condition the disease germs never Lave opportunity to get in 
their work, because they are promptly and regularly killed off by the 
health germs before they have a chance to act. Whether this be true of 
medical science or not, it is especially applicable to our business. Igno- 
rance, distrust, neglect, improvidence, are some of the insidious disease 
germs that attack the healthy policyholder and sometimes leave him in a 
helpless and incurable condition. How they originate no one can tell, 
but come they do from somewhere, for some days you are confronted with 
the unwelcome and unexpected proposition that ‘‘A’s” policy, which you 
thought a monument of steadfastness, is going to lapse. You have been 
curtly informed that Mrs. “A” is tired of paying, or that Mr. “A” has 
other ways of investing his money, or there are a hundred other reasons 
for not paying the premium when it is due, but the fact remains that you 
are going to have a lapse on your hands, and whose fault is it? 

The Fault and the Remedy.—This is a case where the disease germ made 
the attack and found the body in a receptive condition. Unfortified by 
the accumulation of vigorous, active health germs, implanted by con- 
tinued counsel and advice on the part of the agent, the policyholder is 
ready to listen to the first objection brought against his insurance, and 
when you attempt to talk you find it frequently too late. Does not the 
fault, however, lie entirely with yourself? If you display as great an 
interest in your policyholder after he is on the books as you did to place 
him there; if you take pains to go over frequently with him little matters 
which arise with reference to his policy or to other policies, or the general 
tepic of life insurance, or explain to him what the company is doing to 
make its policies attractive and profitable to those who hold them; if you 
will take the trouble to send or bring the latest literature and the latest 
information regarding the company, treating him as an important, compo- 
nent part of the organization, you will not fail to awaken his pride in his 
policy, and his interest to such a degree, that he will regard his insur- 
ance money as a fixed and definite payment which must be made at all 
events, even though something else may have to suffer in consequence. 





NEWS OF THE WEEK. 


The Jacksonville Conflagration. 


ONE of the most appalling visitations of fire in recent years was the con- 
flagration which swept away the major portion of the city of Jacksonville, 
Fla., on Friday, May 3, destroying property valued at $11,000,000 and ren- 
dering 10,000 people homeless. It started with the ignition of moss, 
spread out to dry on the property of the Cleveland Fibre Company, by a 
spark from the chimney of an adjoining shanty. Its spread was alleged 
to have been facilitated by a shortage of water, and it quickly got beyond 
control, devastating a district thirteen blocks wide and two miles long, 
which was formerly occupied by business houses, hotels and residences. 
One hundred and thirty-six blocks were burned over, and nothing on them 
left standing. The insurance losses will probably amount to between $2,- 
500,000 and $3,000,000, some of the heaviest losers being the Aitna, Com- 
mercial Union, Home, Liverpool and London and Globe, Manchester, 
Caledonian, London and Lancashire, Norwich Union, North British and 
Mercantile and the Providence-Washington. No complete and correct 
list of insurances is yet obtainable. The burned district is included be- 
tween the St. Johns River, Catherine street, Orange street and Davis 
street. Appeals for assistance are meeting with quick responses from all 
parts of the country. One enterprising foreign company sent a trunkful 
of hard cash with its adjuster to Jacksonville, Fla., and will pay its losses 
(which are estimated to be between $100,000 and $200,000) in ready money. 








Statue of Henry B. Hyde Unveiled. 


THE unveiling of a statue of Henry B. Hyde, founder of the Equitable 
Life Assurance Society, took place in the arcade of the Equitable Build- 
ing, New York, last Thursday. The sculptor of the statue, which is of 
bronze, was John Quincy Adams Ward, and the unveiling was set for that 
day because it was the second anniversary of Mr. Hyde’s death. 

A meeting of the directors, followed by a luncheon and speeches by Hon. 
Chauncey M. Depew and President James W. Alexander, preceded the un- 
veiling ceremony. A brief extract from Mr. Alexander’s elaborate and 
appropriate tribute to Mr. Hyde’s character, life purpose and achieve- 
ments is presented below: 

We meet to-day on the second anniversary of the death of a truly great 
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man, to pay a tribute of love and respect to his memory by dedicating, in 
his honor, the portrait-statue executed by the sculptor so well known to us 
all, John Quincy Adams Ward. It is with affection and veneration that 
we thus perpetuate in bronze the form and features of our departed friend 
and leader. But he has himself impressed his character and his genius 
upon the imperishable fabric of this great institution of beneficence which 
he so fitly named at its very birth, the Equitable Life Assurance Society 
of the United States. It is no disparagement of living men to say that 
Henry Baldwin Hyde, the founder of this society, was the greatest con- 
structor and developer, in the field chosen by him for his work, that has 
ever been known in this country. He not only founded the company 
which he lived to see surpass all others in strength and usefulness, but 
he inspired others with his own zeal and enthusiasm so that the under- 
taking molded and brought to perfection by him should continue with 
ever-increasing force and effect for all time. 

The company opened its offices with a small amount of stationery pur- 
chased with the limited means of the promotor. Though his acquaintance 
was not large, he succeeded in bringing into the directory a body of 
strong men. Policies of $10,000 taken out by each director and $100,000 
deposited in Albany as security were the commencement of the business 
of the Equitable Life Assurance Company. Trials of competition, trials 
of the usual periods of discouragement, trials of losses greater than gains, 
trials of financial situations well nigh hopeless, trials of the disastrous 
panics of the last half-century, trials of the sudden changes in invest- 
ment values caused by revolutions of our industrial system came to his 
company, as they did, ruinously to most of his rivals, to be triumphantly 
surmounted by his genius. He gathered about him, as did Napoleon in 
war, a body of agents whom he inspired with his own indomitable purpose, 
resistless will, and magnificent hopefulness to go out into the country, 
educate the people to the value of the security there is in life insurance, 
and to persuade them that, though other companies might be greater, 
stronger and have vaster accumulations, their safety was in the Equitable. 

At the end of forty years, when, exhausted with his labors, Henry B. 
Hyde was called to his rest and reward, he left behind this wonderful 
monument. His thirty policyholders had grown to 374,000, his outstanding 
insurance had increased to $1,117,000,000. He had paid out to policyholders 
in death losses and maturing endowments $200,000,000, and the company, 
from $100,000 of capital and reserve, had on hand $305,000,000, of which 
$66,000,000 is surplus for the security of those who confided in it. That 
$305,000,000 might easily have been the sum left by Mr. Hyde to his chil- 
dren had he applied the same energy and genius to his private fortune 
that he gave to the company which he loved so weil, and for which he 
worked with his whole heart and soul and mind. 

I know of no more startling contrast than this $305,000,000, if devised te 
a single family with all the possibilities of its use or misuse in the suc- 
ceeding generations, and that sum held in trust by a company managed 
by able and competent trustees to keep from want 374,000 families when 
the bread-winner is gone, and to educate and place in paths of usefulness 
hundreds of thousands of orphaned or half-orphaned children. The growth 
and expansion and usefulness of this beneficent institution does not stop 
with the death of its founder. He builded for all time. His spirit and 
purpose live in and are the motive power of the Equitable Company. 





The Insurance Atlas. 

WE have received from the publishers, G. Freytag & Berndt of Austria, 
a copy of a very elaborate work called The Insurance Atlas. It shows, by 
means of graphical charts and tables, the development of the various 
forms of insurance in the different countries of the world from 1855 to 
1895. Colored diagrams to the number of 161 and three synoptic charts 
illustrate clearly the great growth of the business. The work is printed 
ir German and French text and represents an enormous amount of labor 
and research, as well as a large financial outlay. Actuaries and students 
of insurance will find this book of great interest. Copies may be ordered 
through The Spectator Company, 95 William street, New York. 





Pocket Register of Life Associations. 


THE Spectator Company has issued the 1901 edition of the Pocket Register 
of Life Associations, covering the transactions for the five years ending 
with December 31, 1900, of companies operating on the stipulated pre- 
mium plan, assessment life associations and fraternal orders. The cur- 
rent edition has been materially enlarged, very many new companies, 
associations and orders having been added, so that it includes about all 
organizations that are actively pushing for business. Among the items 
presented in comparative form for five years are premiums or assess- 
ments, total income, claims paid, expenses of management, total dis- 
bursements, assets, liabilities, number and amount of certificates or policies 
in force, new business written and the death rate per 1000 of mean certifi- 
cates in force. The Pocket Register is handsomely printed on good paper 
and sells at 25 cents per copy in manila covers, or 50 cents bound in a 
leather pocketbook. All orders should be addressed to The Spectator 
Company, 95 William street, New York. 





Origin of Insurance Journalism. 
In his talk at the recent dinner given to him by brother insurance journal- 
ists at the Arena in New York, Dr. John A. Fowler spoke as follows re- 
garding the origin of insurance papers: 


This journalism—now of publication in five or six languages—began in 
France in 1830, but from the standpoint of the view of the present time it 
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did not then begin, for Le Journal des Assurances had as its scope govern- 
mental Jaw in its authoritative regulation of underwriting practices. A 
governmental enactment as to insurance may te directly the reverse of 
insurance law, that is, the law of the insurance. principle. Other French 
journals then followed, taking up the general insurance topic, and as 
such publication extended in France it entered Belgium. A weekly ap- 
peared in London in 1840, which became conspicuous as an exposer of the 
deficient financial status of one company after another, whether the com- 
pany was fraudulent or incapable. To make asset equal to liability has 
been all along the problem, the difficulty, and the struggle of corporate 
insurance management, and so the failures and discontinuances have been 
greater in number than the successive; the Allegemeine Versicherungs 
Zeitung of Leipsic began in 1842, thereby preceding the starting of in- 
surance journalism in the United States. (By the way, it is remarkable 
how very little of American origin there is in the different departments of 
insurance, but in enforcing the requirements of unearned premium 
America is ahead.) 





National Fire Protection Association’s Annual [eeting. 
ON June 11, 12 and 13, the National Fire Protection Association will hold 
its fifth annual meeting at the Underwriters Laboratories, Chicago, Ill. 
After the routine business has been transacted, and the reports of the 
various committees received, there will be, on the 13th, exhibitions of 
methods employed in testing hand chemical fire extinguishers, cotton 
rubber-lined hose, automatic sprinklers and sprinkler dry-pipe valves. 


Manhattan Fire Affairs. 

ALTHOUGH the stockholders of the Manhattan Fire, at a meeting held 
last week, seemed determined to make good the impairment of the com- 
pany’s capital, and ordered an investigation of the books by expert ac- 
countants to be made, an application for the appointment of a receiver 
has since been filed by a number of stockholders, including officers. On 
Monday a sheriff took charge of the company’s office on a protested draft 
given in payment of a loss. It was said that the judgment would be 
satisfied Tuesday. 








Another West Virginia-Chicago Company. 

THE Prairie State Insurance Company has been chartered in West 
Virginia, but its headquarters are said to be in Chicago. Its authorized 
capital is $500,000; of this $5,000 is said to be subscribed, and $500 actually 
paid in. Some familiar names ere noticed in the list of the incorporators, 
the latter being: A. C. Hayner, E. W. Davy, J. A. Hobson, T. R. Lewis 
and John F. Beejan. It is stated that the company will be managed by 
Mr. Hayner, who has been connected with several other companies of 
about the same calibre, notably the Washington and the Merchants, both 
of Hammond, Ind. Two of the other men above named are believed to 
be identified with the Inter-State Insurance Company of West Virginia 
and Chicago. 





National Association of Life Underwriters. 

THE regular spring meeting of the executive committee of the National 
Association of Life Underwriters was held at the Manhattan Hotel on 
Tuesday. There was quite a large representation of the committee on 
hand, and under the guidance vf Chairman Woodman, the business was 
speedily despatched. Arrangements were perfected to commence the com- 
piling of a list of agents and the time and place for the next annual 
convention were fixed. The National Association will convene at Port- 
land, Maine, on September 11, 12 and 13. J. W. Fitzpatrick, general agent 
of the Mutual Life of New York, pushed the claims of Portland to suc- 
cess. The committee was entertained at luncheon on Tuesday by Colonel 
J. W. Vrooman of the Provident Savings at the Union League Club. In 
the evening the committee, as guests of the New York Association, wit- 
nessed a performance of ‘‘When Knighthood Was in Flower’ at the 
Criterion Theatre, followed by a supper at the Maihattan Hotel. The 
supper was highly enjoyable and brief speeches were made by President 
I. Layton Register, Eli Weeks, E. H. Whitcomb, J. W. Fitzpatrick, J. W. 
Vrooman, Colonel Cantine and P. H. Farley. 





Unprofitable Fire Hazards. 
THB committee appointed by the Union to investigate unprofitable classes 
of risks has reported the following classes as ‘those on which increases 
are neeessary to be made to the extent of the percentages named, in order 
to yield a profit of 5 per cent: 

Brick buildings—Department stores, 41 per cent; country stores, 44; 
woolen felt works, 54; creameries and cheese factories, 30; glass works, 
52; potteries and tile works, 80; machine shops, 19; tin and sheet iron 
works, 95; foundries and rolling mills, 88; all other iron works, 51; 
flouring and grist mills, 10; opera houses and theaters, 10; paper and 
pulp mills, 22; linseed and cotton oil mills, 49; shoe factories, 34; tobacco 
barns, stemmeries, etc., 458; tobacco storage, 147; tanneries, 10; saw mills, 
24; planing mills, 4. 

Frame buildings.—Retail drugs, paints, etc., 13 per cent; country 
stores, 9; saloons, cafés, billiards, etc., 13; livery stables, 3; electric car 
barns, 30; canning and pickle works, 6; cotton waste and batting mills, 
121; woolen mills, felt works, 176; creameries and cheese factories, 19; 
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bakeries and confectionery, hand, 54; bakeries and confectionery, steam, 
7; potteries and tile works, 31; machine shops, 42; tin and sheet iron 
works, 8; foundries and rolling mills, 95; all other iron works, 28; hotels, 
26; flour and grist mills, 19; oatmeal and hominy mills, 42; opera houses 
and theaters, 10; shoe factories, 2; tobacco, cigar and snuff factories, 63; 
tobacco barns, stemmeries, etc., 28; tanneries, 14; carpenter and cabinet 
shops, 71; carriage and car shops, 21; planing and sash and door works, 


$0; sawmills, 25. 





Resurrection of the Western of Aurora. 

THE Western of Aurora, Ill., which failed in 1900, has been galvanized 
into a semblance of life again by W. A. Lowell, its former secretary. 
Under the title of the Western Fire, Marine and Plate Glass Insurance 
Company, it has filed a statement with the Illinois Insurance Department 
in an endeavor to secure a license while still retaining its old, special 
charter privileges. Mr. Lowell is said to be handling policies of the 
Commercial Fire of Wilmington, Del., and the Merchants and Manu- 
facturers Fire of Dover, Del., whose names do not appear in the official 
list purporting to show the “‘statement of the condition, December 31, 1900, 
of the insurance companies authorized to transact business in the State 
of Delaware.” 





Premium Rates of American Life Insurance Companies. 
THE above named work showing tables of rates. for policies in general 
use, for the year 1901, is now ready for delivery by the publishers, The 
Spectator Company. In this work are contained the premium rates of 
over sixty life insurance companies operating in the United States and 
Canada, the whole making up a book of some 144 pages. The various 
ferms of policies issued by the several companies are clearly indicated by 
the headings to the columns, the first page for each company dealing with 
the common forms of life and endowment insurance, on which the bulk 
of the business is written. To each cover of the book is attached a flap, 
on which appear the rates of the particular company whose agent is using 
it, and by means of which comparison can instantaneously be made with 
the rates of any other company. Premium Rates is handsomely printed, 
bound in flexible leather covers in a shape convenient for the pocket, of 
uniform style and size with The Handy Guide and Analysis of Policy 
Conditions, and sells at the low price of 75 cents per copy. All orders 
must be addressed to The Spectator Company, 95 William street, New 
York. 





Insurance Legislation. 

Arizona.—Legislature adjourned. No insvrance bills passed. 

Arkansas.—Legislature adjourned. 

Colorado.—The valued policy bill has been vetoed, as has also the three per 
cent tax bill. The bill requiring a deposit of $10,000 to be made by each assess- 
ment association has been vetoed. A new law compels payment of court ex- 
penses by defeated insurance companies. 


Connecticut.—The valued policy bill has been killed in both Houses. 
dent agents’ bill is dead. 

Florida.—A_valued policy bill allowing deductions for depreciation has been 
introduced. House bill No. is to permit the formation of church insurance 
companies and provide for their regulation. It has passed the House. 

Illinois.—Senate bill No. 338, as amended provides for a tax of three per cent on 
pom premiums of all foreign companies, without deduction for reinsurance. 

enate bill No. 175 would require a tax of two per cent on gross premiums 
to be paid by fire insurance agents in cities, towns and villages, of which tax 
twenty-five per cent shall go to disabled firemen. An amendment to Senate bill 
No. 338 reduces the tax rate from three per cent to two per cent. House bill No. 
765, to permit alterations in plans of accident associations, passed the Senate. 
Senate bill No. 75, requiring live stock companies to have $100,000 subscribed and 
$50,000 paid-up capital, and to deposit $25,000, passed the House. Legislature ad- 
journed. No insurance measures were passed. 


Massachusetts.—The bill requiring deposits of one-twentieth of their capital, 
and not less than $50,000, of liability, accident and surety companies has been 
killed, as has also that requiring the use of a standard accident policy form. 
The machinery insurance bill has been signed by the Governor. 
Minnesota.—Legislature adjourned. A new law permits reorganization of assess- 
ment companies as legal reserve companies. Others enlarge the powers of mutual 
fire companies, abolishes their reinsurance reserves, and adds contingent liabilities 
pe to ee pe oe to net assets; provide for incorporation of the Modern Woodmen 
and the A. O. U. W.; require life and casualty policies to be plainly marked as 


” 


The resi- 


“old line,” “assessment plan, 
fraternals). 

New York.—Legislature adjourned. New laws: Incorporating Church Insur- 
ance, Rochester; permitting co-operative companies to change their names and to 
extend their existence; concerning valuation of insurance policies; incorporating 
National Verband of North America; the insurance tax law; relating to filing of 
standard fire insurance policy; concerning assessment notices of fraternal societies. 


Pennsylvania.—A House bill would fix the tax upon life gross premiums and 
assessments received in the State by domestic companies at two per cent, and by 
outside companies at four per cent. Another is to reduce the tax en Pennsylvania 
premiums of companies of other States and governments from four per cent to 
two per cent. 


_ Tennessee.—A_ new law requires semi-annual statements of business remaining 
in force in the State from outside companies which have withdrawn, and also the 
payment of the usual taxes thereon. A new anti-compact bill, introduced in 
both Houses, forbids combined regulation of rates or commissions. The semi- 
annual statement bill is considered dead. Legislature adjourned. 


Texas.—Legislature adjourned. Bills passed: Senate No, 124, amending 
fraternal society law; House No. 283, providing for incorporation of mutual 
fre insurance companies. The latter is opposed by Insurance Commissioner 
Johnson. 

Wisconsin.—Senate bills Nos. 103 and. 104, to regulate the expense on new 
business of life companies, and requiring annual distribution of surplus, are dead. 
| pesthager sng have passed Senate bill No, 153, permitting marine insurance on the 

oyds plan. 


or “stipulated premium plan” (except those of 
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MERE MENTION. 


Life Insurance Notes. 
R. O. Stewart has resigned as manager of agencies for the Security Trust 
and Life. 





-The Bankers Life of Norwalk, Ohio, has been licensed to transact business 
in that State. 
—Vice-President Quinn «of the State Life of Indianapolis is a New York 
visitor this week. 
—George A. Cox, president of the Canada Life, sailed for Europe last Saturday 
on the “Lucania.” 
—It is reported that the Pacific States Life, a small San Francisco concern, is 
on its “last legs.” 
—The Metropolitan Life has absorbed the Central Life of St. Louis, which 
wrote only industrial business. 
E. H. Herriman has been elected to succeed the late James H. Dunham as 
a director of the Equitable Lite. 
—Ebenezer Sharpe, general agent of the New York Life for Montana, with 
headquarters at Helena, died recently. 
The Des Moines Life has been granted a license to do business in Illinois 
by Insurance Commissioner Van Cleave. 
H. B. Houghton, manager of the Pacific division of the Etna Life, an- 
nounces the appointment of E. H. Lestock Gregory as assistant manager. 


Stanley L. Otis, formerly an examiner in the Michigan Insurance Depart- 
ment, has been appointed district manager of the Canada Life at Lansing. 


—An attractive twenty-five-year four per cent gold bond policy has recently 
been issued by the Berkshire Life. It is issued on both life and endowment 
plans. 

—Thomas R. Raith, manager of the Sun Life of Canada for the State of New 
Jersey, has removed his headquarters from Trenton to 196 Market street, 
Newark. 

—The Kentucky Life Underwriters Association was organized last week in 
Louisville. Alfred Putle of the Travelers is president and Louis N. Geldert 1s 
secretary. 

The Germania Life has avpointed the following district agents in the Lllinois 
field: William R, Ewing, Springfield; W. J. Henderson, Quincy; A. C. Hayden, 
Danville; John Thode, Peoria. 

—The Fidelity Mutual Life is placing a number of new contracts upon the 
market, among them being a gold bond, advance dividend, and ten, fifteen and 
twenty-year term policies. 

—Resolutions against rebating, “twisting’’ and other kindred evils were adopted 
at the quarterly meeting of the Hudscn Valley Life Underwriters Association, 
which was held last week at Kingston. 

—The Washington Life has placed upon the market a new non-participating 
policy, which combines with an exceedingly low rate and good values all of the 
good points of its participating contracts. 

-The American Annuity end Mutual Life Insurance Company of Atlanta, 
Ga., and C. L. Meshier, secretary, have severed relations. The company an- 
nounces that it is making certain changes involving practically a reorganization. 


Vice-President Eldridge of the Mutual Reserve Fund announces that in the 
first four months of 1901 the new business received was double that of the cor- 
responding months of !ast year, and greater than for the first seven months of 
1900. 

—Clayton C. Hall, for many years past actuary of the Maryland Life, has re- 
signed, owing to pressure of outside business which demands his attention. 
Douglas H. Rose, formerly the company’s assistant actuary, has been chosen 
to succeed him. 

—Secretary R. W. Huntington, Jr., of the Connecticut General Life may suc- 
ceed the late Thomas W. Russell as president of the company. Although Mz. 
Kussell is still a young man, he has demonstrated the fact that he is possessed of 
considerable ability. 

—The Eastern Insurance Company has been incorporated by the State of North 
Carolina to do an ordinary 2nd industrial life insurance business on the old line 
plan. The company has headquarters at Charlotte, N. C., and expects to begin 
business about December 1. 

~Joseph Bowes, manager of the Equitable for Maryland and the District of 
Columbia, recently entertained his agents with an elaborate banquet at the 
Arlington Hotel, Washington. The guests of honor were President James W. 
Alexander and Second Vice-President Gage E. Tarbell. 

—Edward A. Miller has been appointed general agent of the Washington Life 
for Kentucky, with headquarters at Louisville. He succeeds J. T. Gathright, re- 
signed. B. H. Richardson -tecomes general agent at New Orleans, and C. T. 
Seaverns will represent the company at Springfield, Mass. 7 

~The Triple Link Life Insurance Company of Chicago will change its name 
to the Traders Life Insurance Company, it having reinsured a company by that 
name in Illinois last year. Under the new title the company will push quite 
actively for business in Illinois, Iowa, Indiana, Michigan and Tennessee. 

—The Security Life Insurance Company of South Bend, Ind., organized in 
1900, is meeting with an unexpected measure of success. It writes liberal forms of 
term, whole life and limited payment liie contracts at rates which are a guarantee 
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of security. ‘The company is operating in Indiana only for the present, and has 
openings for a few district mznagers and local agents. George M. Fountain is 
president; C. W. Stover, secretary, and J. W. Fitzgibbon is vice-president and 
general manager. 

—Dr. Richard Johs, Underwriter William Necker and Thomas J. Kelly of 
Union Hill, N. J., charged in the Hudson County Court with conspiring to de- 
fraud the Colonial Life of Jersey City, by insuring the life of Anthony Whiston 
when he was dying, were found guilty last week. It is said that their lawyers will 
take the case to the higher courts. 

—John L. Peacock, who for the past four years has successfully managed the 
Buffalo (N. Y.) agency of the Union Mutual Life, has been forced to resign on 
account of ill health. He was one of the company’s most valued fieldmen, and 
was highly esteemed by kis business associates. Robert O. Meldrum, a young 
man well known in Buffalc, has been appointed as his successor. 

—In the quarter ending March 31 the new business written by the Fidelity 
Mutual Life was $4,862,250, an increase of 24.3 per cent over the same period of last 
year. The receipts for the quarter were $606,181, and the excess of receipts over 
disbursements $101,439. Death claims and payments to members were $251,506, and 
the net ledger asscts now amount to $3,175,002. The company announces that all 
the rental space in its building has been taken. 


—The United States Life has recently placed upon the market a contract 
known as the twentieth century protection bond, which should be very 
attractive to persons desiring pure protection at a minimum cost. The indemnity 
continues for thirty years for all ages under forty-six, but at and over that age it 
terminates at age seventy-five. ‘he numerous attractive and unique features in 
the contract have led the company to héve it copyrighted. 

—The Union Casualty and Surety of St. Louis has made the following ap- 
pointments: Edwin D. Boldman, State Manager for Ohio, with headquarters 
at Columbus; J. V. E. Wyatt, State Manager for Minnesota, with headquarters 
at Minneapolis, and E. O. Voyer and C, F. Barber as traveling specials in the 
State of Michigan. J. C. Redman has qualified as general agent for thirteen 
counties in Missouri, with headquarters at Marshall, Mo. 

--The Royal Trust Company of Chicago, trustee for the reserve fund of the 
American Guaranty Company, under date of April 24 certifies that it has made an 
examination of the records, showing special contracts in force for one year and 
over, and finds that the par value of the securities in its hands exceed the 
amount required under the terms of the contracts. The reserve fund consists of 
cash, government and other interest bearing bonds and mortgages on real estate. 


—The Penn Mutual Life will increase its rates at the beginning of next year, 
and is making all preparations to put new literature, rate books, etc., in the 
hands of its agents early in December. The company is now on 1 three and one- 
half per cent basis, but its rates are still on the old Actuaries’ Four Per Cent 
Table. In view of the proposed advance in rates, the company’s field forces are 
doing some brilliant hustling, and have already written over $5,000,000 more of new 
business than was written at this time last year. 

—Agents of the Penn Mutual Life are industriously pushing for business this 
year, having a material advantage by reason of their iow rates on the four per 
cent basis. It is understood that the company is preparing to advance its rates 
as of January 1, 1902, but meanwhile the agents are closing all the business in 
sight. Although the ratey have not been advanced, the company has been valuing 
its new policies since 1897 on a three and one-half per cent basis. 

—A Brooklyn (N. Y.) member of the Legion of Honor, who had paid assess- 
ments for a $5000 certificate for a number of years, naturally felt dissatisfied 
when the by-laws of the concern were amended to make $2000 the maximum 
amount to be paid to any member, and he brought suit against the Legion, 
alleging breach of contract. Judge Gzynor of Brooklyn held that the Legion 
was bound to fulfil its contract with the insured, and awarded him $1,509.96 
damages, this amount being the present value of a $5000 certificate less the 
assessments that would have been called for during the remaining nine years 
of the plaintiff’s expectancy. 


tire Insurance Notes, 

—Allemannia of Pittsburg stock lately sold at 117. 

—California has revoked the Manhattan Fire’s license. 

—The Continental has raised its farm rates in Michigan. 

—The Merchants of Newark has been admitted to Nevada. 

—The Germania Fire of New York has entered South Dakota. 

—Several incendiary fires have lately occurred at Jamesburg, N. J. 

—William B. Levet, a Rochester, N. Y., insurance ageat, died recently. 

—The New Hampshire Underwriters has been discontinued in the West. 

—The Hope Mutual of St. Louis has reinsured in the National of Hartford. 

—Matthew Levins has been arrested for alleged arson at Middletown, N. Y. 

—President Cook of the Rochester-German Insurance Company sailed for 
Europe on Saturday last. 

—Two recent fires in Boston were attributed to the heating of gas pipes to a 
red heat by electric wires. 

—A dividend of sixty per cent has keen paid to stockholders of the American 
of Baltimore, in liquidation. 

—The usual quarterly dividend of three per cent has been declared by the Fire- 
mans Fund of San Francisco. 


—D. F. Stoemer has been elected president and W. F. Langenberg, secretary, 
of the Farmers Home Mutual Tornado, Cyclone and Windstorm Insurance Com- 
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pany of Gasconade county, Mo., which will begin business when $100,000 of in- 
surance is applied for. nat 

—The annual meeting of the Alabama Fire Underwriters Association will be 
held at Mobile, May 16 and 17, 

—The new German insurance law does not impose especially onerous condi- 
tions upon American companies. 

—J. Mabbett Brown, the former superintendent of the Milwaukee Board, will 
rate Madison, Wis., and vicinity. 

—James H. Carpenter & Co. of Troy, N. Y., will incorporate as the Troy In- 
surance Agency & Realty Company. 

—E. J. Sexton, Colorado special agent for the National of Hartford, recently 
committed suicide at Cripple Creek. 

—The Enterprise Insurance Company of Lexington, Ky., has levied an assess- 
ment, which many members are refusing to pay. 

—Vigorous steps will be taken to secure improvements in electrical equipments 
throughout Texas, and especially in the larger cities. 

—James H. Gilbert of Syracuse succeeds Wm. H. Buckley, resigned, as third 
deputy Superintendent of Insurance of New York State. 

—A Cincinnati court has declined to give J. F. Runck damages because the 
Cincinnati Underwriters Association refused to do business with him. 

—Last year the National of Ireland collected fire premiums to the amount of 
£405,184, while its losses required £333,000, and its expenses £139,375. 

—Two more of the Lancashire’s specials, H. M. Wardle of Detroit and C. S. 
Hill of Pueblo, Col., have joined the forces of the Citizens of St. Louis. 

—The Niagara Fire Insurance Company ot Erie county, a co-operative con- 
cern located at Buffalo, N. Y., has concluded to quit, and is canceling its policies. 

—As the American Federation of Labor does not regard insurance agents as 
“working men,” the Elwood (Ind.) Insurance Union will be obliged to surrender 
its charter. 

—The Union of London in 1900 received fire premiums amounting to £686,997, 
and incurred losses of £608,132, and expenses of £225,268. The excess of outgo 
was £46,426. 

—Henry Yates, the new Superintendent of Insurance of Illinois, announces 
that he will proceed to exterminate the brood of irresponsible concerns with head- 
quarters at Chicago. 

—The Minnesota Mutual Farm Insurance Company has removed its head 
office from Benson to Minneapolis. V. H. Van Slye has been elected president 
and L. E. Utley secretary. 

—The officers of the new Home Mutual Fire Association of Bucyrus, Ohio., 
will be: President, H. E. Valentine; vice-president, C. B. Shumaker; sccretary, 
G, W. Miller; treasurer, J. C. F. Hull. 

—The Mississippi Fire Association of Senatobia, Miss., began business March 
1. Its subscribed capital is $1,000,000, and $75,000 is stated to be paid in. Phil. A. 
Rush is president and E. L. Ragland, secretary. 

—The Farmers Mutual Fire of Fort Gaines, Ga., has elected J. W. West presi- 
dent and I. B. West secretary. This company’s plan is to collect one-half of one 
per cent on issuing a policy, and assess pro rata for losses. 

—The April fire loss in the United States and Canada, as.computed by The 
Journal of Commerce and Commercial Bulletin, amounted to $11,352,800. In the 
first four months of 1901 the loss was $56,956,000, compared with $66,258,500 in 
1900, and $49,893,000 in 1899, for corresponding periods. 

—The London and Lancashire now has reserve funds, excluding capital, 
amounting to £1,201,772. Its paid-up capital is £212,750, and its uncalled capital 
£1,914,750. The 1900 fire premiums amounted to £955,706, with £41,723 of interest 
on investments, Deducting losses and expenses, a balance of £179,252 remains. 

—An injunction temporarily restraining the Farmers and Merchants Insurance 
Company of San Antonio, Tex., from issuing policies has been granted by the 
District Court, upon application by the Attorney-General. The latter alleges that 
the concern is illegally doing business and has unpaid losses aggregating $21,000. 

—H. B. Hart of Cincinnati will hereafter cover Kentucky and Tennessee for 
the British America and the Western of Toronto, having given up his Southern 
Ohio field. Harry Kittson of Detroit will cover Michigan, and H. M. Gibbs of 
Columbus, Ohio, formerly special for the Lancashire, will cover Ohio for the 
Toronto companies. 

—The Maryland Association of Local Fire Insurance Agents wes recently or- 
ganized with these officers: President, William Cunningham; vice-president, 
Howard T. Williams; secretary and treasurer, W. C. Jenness. Executive com- 
mittee, W. W. Baldwin, Daniel W. Hopper, Fred. W. McComas, John P. Lauber 
and Edward W. Thompson. 

—Snively & Kohne is the style of a new agency firm at Pittsburg, Pa. Its 
members are, respectively, president and assistant secretary of the Citizens, which 
recently reinsured. The Citizens’ stockkolders will vote May 15 on the question 
of transforming the company into a trust company. It has already done some 
profitable business in this line. 

—During 1900 the Commercial Union of London increased its assets from 
$25,859,505 to $29,701,655. Its fire premium in 1900 amounted to $7,060,150, an in- 
crease of about $1,300,000 over those of 1899. The company also transacts marine, 
life and accident insurance, and its paid-up capital is $1,250,000, the subscribed 
capital being ten times as much. 

—The Appellate Division of the New York Supreme Court has decided that a 
“Lloyds is an unincorporated association of seven or more persons,” within the 
meaning of the statute, and as such all of the individual underwriters must join 
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in an action on the contract made to reinsure all of their risks, or such an action 
may be maintained in the name of the attorneys-in-fact in their representative 
capacity. The case was that of J. W. Thompson and C. H. Bellows, two indi- 
vidual underwriters at Commercial Lloyds, vs. Colonial Assurance Company. 

—A new hazard in connection with cotton-seed mills is likely to develop in 
the near future. A mechanical system for treating the seed, cake and oil has 
been invented which promises a resolution in the methods of handling these 
products, so that old machinery will be rendered useless. With its uselessness 
may come a temptation to sell it to the insurance companies at a good price. 

—The Eagle Fire Company of New York sends out a circular letter to agents, 
showing the company’s statement as of March 31, 1901, as verified by the New 
York Insurance Department. The assets then amounted to $1,446,017, and the net 
surplus to $802,574, an increase since January 1, 1901, of more than $20,000 in 
each item. Secretary Edward Meinel states that the company will be pushed for 
an agency business of at least $600,000 per annum. 

—The Insurance Reference Book for 1901, the fourth annual edition, has been 
published by the L. D. Garrett Company. It gives many details of the 1900 state- 
ments of the fire and miscellaneous insurance companies operating in this coun- 
try, including assets, liabilities, income and disbursements; business since or- 
ganization; fieldmen; territory, etc. It also includes much information relating 
to unlicensed foreign companies doing business here, and presents lists of new 
and retired companies, short-rate tables, etc. The Insurance Reference Book sells 
at $10, including monthly supplements. Orders may be placed through The 
Spectator Company, 95 William street, New York. 





Agency Changes and Appointments. 


Lirz.—James R. Hiner appointed district agent at Detroit for the State Life; 
William E. Robinson, appointed State manager for Michigan for the Security 
Trust and Life, headquarters at Detroit; W. E, Yates, Detroit, appointed Michi- 
gan manager of the Illinois Life; H. B. Dickinson, Quincy, IIl., appointed 
district manager of the Illinois Life; John S. Eddy, appointed general agent for 
Colorado for the Union Central; S. Hodgins, Toronto, appointed Ontario 
manager for the Provident Savings, vice George A. Kingston. 

Fire.—Beers, Kenison & Co. of Galveston, appointed Texas general agents 
for the Caledonian; L. F. Runck, Cincinnati, sole agent for the Mechanics of 
Philadelphia for Hamilton County. The Germania has rearranged some of its 
Western territory among its special agents, as follows: H. W. Clayton, Ohio 
and Michigan; R. H. Simmonds of Knoxville, Tennessee; H. R. Bright of Mt. 
Sterling, Ky., Kentucky and West Virginia; E. B. Case & Co. of Chicago, rein- 
surance agents for the Colonial, have had Indiana, Nebraska and Tennessee 
added to their territory; H. A. Metzger, a — sole agent at Indianapolis for 
the Orient and the Magdeburg. Henry McMorran & Co. of Port Huron, Mich., 
have taken marine agencies of the Boston, Commercial Union Marine, Mann- 
heim and London Assurance; Thomas F. Tuttle, formerly with the Orient, be- 
comes special for the Prussian National in Indiana and Kentucky; Appleton & 
Norton, Salem, Mass., a agents for the Continental; coves . Fuller, 
Springfield, Mass.; F. R. Sawyer, New Bedford, Mass., and Henry Miller, 
Lowell, Mass., appointed by Dutchess. The Delaware of Philadelphia has ap- 

ointed these special agents: H. Crawford, for Ohio and West Virginia, and 
r W. Brooks, for Michigan. E. J. Sloan, Hartford, appointed special agent for 

he Home in Rhode Island in addition to Connecticut; J. F. Crowell, appointed 
agent at Worcester, Mass., by Northern of London; Albert C. Mink, appointed 
special agent for the Queen in Illinois from June 1; W. H. Dexter eprcisted 
agent for the St. Paul Fire and Marine, at Springfield, Mass.; Walter T. Noble 
succeeds W. Benedict as special for the Sun of London in Missouri, Kansas, 
Oklahoma and Indian hag poe Albert C. King, appointed special agent for 
Firemens of Baltimore in New York State, Frank Slavik, Jr., pagetesed Illinois 
special for the Traders of Chicago; Eldridge & Co., appointed Hartford agents 
for the Caledonian-American, vice Cross & Morley; George B. Fisher Company, 
Hartford, local and State agents for the Assurance Company of America; Charles 
C. Ford ey EO special for Illinois and Wisconsin by the German of Indian- 
apolis; R. L. Bruen of Minheapolis, formerly with the Lancashire, appointed 
special agent and adjuster in Minnesota and the Dakotas for the Western and 
the British America of Toronto; F. W. McComas, Baltimore, appointed dual 
agent for the Springfield Fire and Marine. 





ACKNOWLEDGMENTS. 


—We are indebted to the publishers for a bound copy of volume XXI., covering 
the last six months of 1900. 


—The annual report of the Insurance Commissioner of Nevada, covering the 
year 1900, has been published. 

—From the Underwriters’ Laboratories, Chicago, we have received the April, 
1901, list of approved electrical fittings. 

—The abstract of statements of insurance companies in Canada for the year 
1900 has been issued. It covers all classes of insurance. 

—Insurance Commissioner George W. Marshall of Delaware has had printed 
in pamphlet form the new insurance laws passed and approved last month. 

—Superintendent E. T.-Orear of Missouri has issued advance sheets of the 
thirty-second annual insurance report of that State, embracing all classes of 
insurance. 


—The twenty-sixth annual report of the Commissioner of Agriculture, Insurance 
Statistics and History of Texas, has come to hand. It covers the insurance 
business in the State for the year 1900. 

—From the F. H. Leavenworth Publishing Company—The Indicator Chart of 
Regular Legal Reserve Life Insurance Comipanies in the United States and 
Canada. Our thanks for the same are hereby extended. 

—The “Directory of Directors in the City of New York” for 1901, published by 
the Audit Haag aang | of New York, has been issued. It comprises two general 
divisions, the first listing directors’ names alphabetically and specifying the com- 
panies with which each is identified, and in what other official capacity, if any; 
and the second (the appendix) embracing the names of a Po many financial 
and other companies, followed, respectively, by those of their officers and 
directors. The book is handsomely bound and printed, and includes nearly 900 
pages. 

—The twenty-third annual number of “The Manual of Statistics” has been 
issued by Charles H. Nicoll, 220 Broadway, New York. It is a most compre- 
hensive Stock Exchange hand-book, giving as it does complete details relating to 
the organization, property, funded and other debts, earnings, officers, etc., of the 
steam and street railroads and industrial companies of the United States, to- 
gether with price fluctuations of railroad, industrial, bank and other securities; 
cotton, produce, and mining stocks. It embraces over 800 pages of diversified 
information, together with many maps. The need of such a book, following a 
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year of expansion like 1900, and in the midst of the present unprecedented 
financial and market conditions, is so apparent that the demand for this volume 
will undoubtedly be heavy. It sells at per copy. 





Sprinkler Note. 


—The International Sprinkler Company of Philadelphia has taken in the 
neighborhood of thirty contracts for sprinkler installations in the past three 
months, a record that speaks well for any concern in this line. The excellence 
of its devices, engineering and contracting work is becoming more and more 
widely known. Among its contracts recently taken are those for the large new 
building of J. B. Lippincott Company; the large publishers of Philadelphia, 
Reiling, David & Schoen; Anchor duck mills; Roanoke cotton mills, Roanoke, 
Vais Lever Bros., Ltd.; the International soap manufacturers, in their large 
Philadelphia works; J. G. Brill Company, the car builders, Philadelphia; Edna 
cotton mills, Reidville, N. C.; a second order for the Richmond locomotive and 
machine works, Richmond, Va.; the large new establishment _of Marks Brothers 
the Philadelphia dry goods merchants; 


ynn cotton mills, China Grove, s 
Standard steel works, Burnham, Pa., and Diamond Silk Company, York, Pa. 
The company is also doing an_extensive business in Canada through its repre- 
sentatives, W. J. McGuire & Co, of Toronto and Montreal, and is also pavin 
the way for securing its proportion of the business throughout New England, 
through its representative, the Rhode Island Engineering & Supply Company of 
Providence, ‘his is an active and well to do concern, which has just 
completed extensive shops for cutting and handling pipe and fittings at Provi- 
dence, R. I. Its president, Mr. Mills, was the manager of the New York branch 
of the Crane Company of Chicago, in which capacity he managed a business for 
them of over a million dollars a year. Those interested are thoroughly expe- 
rienced sprinkler people, and, with their clientele in New England, facilities and 
general capacit a such line of work, it is safe to predict that they will get 
their share of the future sprinkler business in that section hereafter. 











TOO LATE FUR CLASSIFICATION, 


—The Lincoln Accident and Health Company is in process of organization at 
Indianapolis, Ind. 

—Wisconsin has admitted the Stuyvesant of New York and the Union Surety 
and Guaranty Company of Philadelphia and New 


—John F, Stafford, heretofore 
Nationa], with headquarters at St. 
Fire of New York. 


—A new company at Mankato, Minn., is styled the Merchants Mutual Casualty 
Company. W. D. Willard is president, F. M. Currier is vice-president, and W. 
G. Hoerr is treasurer. 

—The General Accident of Perth is putting on the market a new policy known 
as the Utopia health, providing indemnity for all diseases and sickness, without 
a medical examination or increase in cost. 


special agent for the Scottish Union_and 
Tonka. becomes general agent for the Eagle 


—A leading casualty company advertises elsewhere in this issue for a com- 
petent claim adjuster to take charge of its claim department. This is undoubtedly 
an excellent opportunity for the right man. 


—The examination of the Home Life by the New York Insurance Department 
showed its statement to have been entirely correct, and also that its real estate, 
stocks and bonds were carried therein below their actual market values. 














Liie Insurance by States. 























Insurance Insurance . Insurance 
, a ~ : Premiums Losses ; 
NAME OF ComMPANny. in Force Wriiten ; in Force 
Dec. 31, 1899, in 1900, | Received. | Incurred. | pec. gi, 1900, 
Connecticut. $ $ $ $ $ n 
f@tna Life .......006 6,908,827 | 1,313,919 020 179,671 7,724,945 
Berklee 3 ss.ceescexs 1,861,600 221,000 61,036 15,531 1,941,000 
Connecticut General. 3,114,747 541,102 119,684 55,537 3,447,002 
Connecticut Mutual.. 11,913,301 595,700 340,844 324,550 11,942,751 
Equitable, N. Y...... 7,083,176 | 1,368,814 250,834 103,431 7,589,157 
Videlity Mutual ...... 694,187 000 25,011 16,500 772,187 
ee are 217,198 53,500 9,476 15,129 252,198 
HarGos ccosasvenases 4 1,231,450 322,486 8,700 1,338,198 
Home EMG vececssces 981,655 172,188 42,923 19,712 1,098,261 
John Hancock ....... 8: , 8,840 5,500 296, 
Manhattan .........+. 678,210 174,754 26,612 18,702 705,112 
Massachusetts Mut... 139 87,00! 83,733 18,702 705, 
Metropolitan ......... 3,757,703 | 1,793,476 174,086 8,065 4,517,311 
Mutual Benefit ...... 4,042,479 170 135,217 76,204 166,284 
Mutual of N. Y...... 16,392,554 | 1,412,368 55,583 519,946 16,857,515 
National of Vermont. 502,272 149,575 , rr 585, 
New England ips 838,0: 560,509 42,338 1,000 1,316,733 
New York Life.... 9,682,660 | 1,685,326 405,178 734 10,724,470 
Northwestern Mut 9,314,451 860,771 410,555 223,415 9,823, 
Penn Mutual »281,85 188,500 49,731 28,032 1,318,750 
Phoenix Mutual .. 4,625,979 621,381 083 107,764 14,877,026 
Provident L. and T 563,720 111,486 , * ' 657,706 
Provident Savings.. 865,062 174,500 ; | are 778,917 
Prudential (Ord ) 2,042,663 957,223 78,956 7,491 2,502,488 
Security Mutual.. 387,000 115,074 13,583 8,067 406, 
State Mutual .... 1,554,458 327,001 62, 13,743 1,767,840 
Travelers ........ 2,788,658 269,641 137,659 91,671 2,850,642 
Union Central ....... 737,708 945 30,494 2,500 826,153 
Union Mutual ....... 246,960 8, 7,756 5,786 252,654 
United States ........ 1,070,953 98,570 38,833 24,950 1,026,173 
Washington .....,... 1,116,313 5 63,251 11,089,431 
TOE eo cnscsviws 98,848,898 | 16,435,309 | 4,118,167 | 2,194,527 106,542,011 
Industrial Business. 
John Hancock ....... 7,865,272 | 3,306,607 385,847 142,120 9,138,752 
Metropolitan ........ 26,810, 7,431,340 % 425,685 28,881,498 
Prudential .....ccce0e 4,410,779 | 2,997,813 203,708 67,635 5,408,491 
Totals .......008 39,086,411 | 13,735,760 | 1,537,981 635,440 43,428,741 
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Insurance | Insurance | m ‘s | E Insurance 
Name or Company. | in Force Written | Premiums | _ Losses in Force 
Dec. 31, 1899.| in 1900. Received. | Incurred. Dec. 31, 1900, 
CALIFORNIA, $ $ $ $ $ 
yo 2,380,553 551,500 88,473 36,568 2,546,170 
Connecticut Mutual.. 5,325,039 669,500 161,008 161,241 6,381,967 
Conservative Life.....] sees 1,792,130 43,328 ae... :. -aanaad 
Equitable, New York. 19,277,149 | 3,270,950 753,650 412,725 20,610,316 
ee ean 4,196,554 451,000 124,258 88,307 3,481,499 
Fidelity Miutual.......) .. sssees 679,900 83,986 25,397 3,617,984 
TINO. RANG vice ccccic 2,231,807 529,555 99,058 8,950 2,576,173 
Manhattan ........... 4,052,152 456,500 137,615 49,501 3,949,994 
Massachusetts Mut... 974,500 186,500 46,983 17,000 1,070,821 
Mutual Benefit ....... 5,009,769 i? | re 96,199 5,567,017 
Mutual of N. Y...... 28,682,251 | 4,822,689 | 1,190,769 594,966 30,483,620 
National of Vermont. 2,559,038 602,500 101,436 10,300 2,853,464 
New England ........ 7,155,167 918,000 270,054 79,210 7,485,673 
New York Life....... 22,643,875 | 5,315,350 969,183 360,568 26,274,890 
Northwestern Mut... 10,728,574 | 1,400,630 354,879 109,518 11,530,092 
Pacific Mutual....... 8,690,520 | 2,198,500 373,100 177,361 9,819,896 
Penn Mutual ......... 6,317,550 | 2,311,250 281,551 43,199 8,030,300 
Pheenix Mutual...... 628,494 391,000 37,094 891 909,230 
Provident Savings... 1,571,539 687,000 62,948 38,270 2,269,767 
Travelers .....cccccees 1,987,317 283,000 66,432 ,200 1,948,217 
Union Central........ 1,534,031 302,644 66,379 18,559 1,716,675 
Union Mutual ....... 3,246,955 869,438 116,153 894 3,776,647 
Washington .......... 907,554 409,500 44,589 E 1,084,746 
SORES. cssiticnaee 140,100,388 | 29,770,380 | 5,472,936 | 2,430,648 157,035,158 
Industrial Business. 

Pacific Mutual........ 8,368,952 | 10,554,720 | * 363,537 66,269 12,000,127 
Cotorapbo $ $ $ $ 
Z€tna Life .. 1,643,617 652,130 84,539 27,818 2,002,862 
Des Moines 319, 9,000 6,285 3,000 279,000 
Equitable, New York 7,215,835 779,527 220,824 93,680 7,219,521 
Fidelity Mutual...... 954,207 487,600 31,195 2,300 1,341,735 
Franklin ...... 24,000 53,901 rd - |. -aaudad 66,038 
Germania 1,080,902 202,383 50,606 10,845 1,151,388 
Hartford 331,5) 810,000 13,570 7,000 989,500 
Home ..... 595,162 205,510 30,128 2,000 718,961 
Manhattan ... hls 451,144 289,570 Sn” > aaeane 563,654 
Massachusetts Mut... 863,5: 8, 40,418 12,500 1,060,168 
Michigan Mutual .... 209, , ML, -aseens 219,513 
Mutual Benefit....... 2,542,808 405,026 117,038 26,294 2,714,511 
Mutual of N, Y...... 428, 1,724,000 431 160,227 10,432,550 
National of Vermont. 404,785 264,495 19,980 7,000 560,030 
New England ....... 1,660,811 325,823 62,751 11,051 1,807,514 
New York Life....... 9,546,721 | 1,946,151 382,907 116,187 10,595,544 
Northwestern Mut.... 10,747,078 ,056, 759 350,165 170,197 11,171,280 
Pacific Mutual ....... 988, 180,720 36,434 17,746 1,081,710 
Penn Mutual ........ 3,035,071 722,700 116,739 27,000 3,220,893 
Pheenix Mutual...... 600, 333,154 ,489 9,267 735,912 
Provident Savings... 786, 309,969 22,349 4,000 850,559 
pS eae 2,301,536 853,709 108,116 23,220 2,972,136 
Security T. and L.... 210 113,000 16, 5,000 335,775 
Security Mutual ..... 133,015 132,500 po ee 221,000 
State Mutual ........ 245,153 110,991 10,035 1,526 332,115 
State Life of Ind...... 932, 440,500 a... cnasas 1,107,500 
DERG accacescscsee 2,165,172 195,258 49,705 39,022 2,090,731 
Union Central ....... 924,417 233,650 866 6,325 879,382 
Union Mutual ....... 544,515 203,556 ld 672,455 
United States ........ 1,660,000 976,650 922 31,520 2,203,470 
Washington .......... 521,785 212,474 15,097 13,872 583,765 

go eee 63,190,816 | 15,549,296 | 2,298,432 828,297 70,171,172 
KENTUCKY. $ $ $ $ $ 
yp Et eee 4,926,333 948,252 135,862 98,147 5,442,479 
Connecticut Mutual.. 6,665,597 96, 74,753 102,025 6,649,1 
Equitable, New York. 13,681,532 | 3,890,759 313 181,457 14,747,452 

Fidelity Mutual Wedses 2,123,461 493,750 59,576 000 2,148, 
GeeMISDID | occccccccces 1,226,690 129,000 41,128 76,567 1,211,7 
a “eee 652,873 ,699 | + 26,025 8,750 842,172 
ee err error 1,200,531 92,266 33,848 13,017 1,093,447 
Massachusetts Mut... 1,708,757 479,300 60,200 4,000 1,935,979 
Metropolitan (Ord.).. 1,461,702 | 1,003,474 58,005 15,141 1,719,994 
Michigan Mutual..... 526,941 287, 17,138 248,076 566,670 
Mutual Benefit ....... 17,512,289 | 2,575,709 563,436 281,631 18,519,372 
Mutual of Kentucky.. 8,468,427 774,203 297,757 97,331 8,607,318 
Mutual of N. Y...... 12,124,131 | 2,934,800 472,306 216,910 13,806,231 
National of Vermont. 1,179,441 543, 55,023 2,313 1,558,180 
New England ... 1,799,139 639, 74,215 19,087 2,234,300 
New York Life. 21,196,685 | 3,631,620 737,174 360,723 22,992,136 
Northwestern Mut 11,140,965 | 1,701,664 454,569 140,986 12,057,621 
Pacific Mutual 577,219 414, 22,209 7,621 734,125 
Penn Mutual ......... 1,369,900 376,600 61,539 22,752 1,493,000 
Phoenix Mutual ...... 1,603,078 664, 77,425 33,758 2,016,588 
Provident Savings.... 9,296,734 | 5,143,607 222,483 96,000 9,446,586 
i. 1,146,428 | 1,203,048 64,232 6,215 2,085,921 
Security Mutual...... 56,688 106, Maes.” saceas 131,709 
State Mutual ......... 970,207 120,197 34,024 3,111 957,786 
"TEROGIEE  cavSeanecewed 1,394,610 137,500 38,401 19,055 1,439,449 
Union Central ....... 4,511,815 ‘ 127,826 30,149 4,548,130 
Union Mutual ....... 214,484 86,826 6,349 1,785 228,525 
United States ........ 1,340,060 605 38,651 19,950 1,387,945 
Washington .......... 1,355,757 396,909 53,406 11,788 1,435,839 
RONEN decGececaa 131,431,472 | 30,425,551 | 4,396,347 | 2,150,275 142,638,206 
Industrial Business. 
Metropolitan ......... 9,204,421 | 4,311,710 322,129 113,118 8,940,481 
SS eee 5,381,232 | 3,438,530 259,870 66, 7,164,292 
Sun of Ameriza...... 7,657,998 | 4,589,903 315,921 104,302 8,119,395 
Western & Southern. 295, 1,716,292 137,640 38,763 2,900,604 
TORE sc dadevae 24,539,525 | 14,056,435 | 1,033,560 322,344 27,124,772 




















* Including only first week’s premium on 1900 business. 
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Insurance | Insurance Prem Los Insurance Insurance | Insurance Prem L z Insurance 
Name or Company. in Force Written PS tage = in Force Name or Company. in Force Written aes hae zona in Force 
Dec. 31, 1899.] in 1900, | Received. | Incurred. | r2- 31, 1900, Dec. 31, 1899.) in 1 Received. | Incurred. | pec 31, 1900, 
{ 
ILLINOIS, $ $ $ $ Micu1Gan—Cont, $ $ $ 
FEtna Life ........... 18,778,905 | 3,703,289 4022 420,817 20,770,572 Home Life ........... 4,662,013 862,444 162,251 51,023 5,025,438 
Berkshire ............ 5,347,882 | 1,525,000 191,418 59,207 6,333,632 Illinois Life .......... 112,000 98,500 4,056 2,000 182,060 
Canada Life....,..... 1,509,570 331,040 69,692 10,000 1,664,673 fra Hancock (Ord.) 1,171,909 10,500 43,414 19,269 1,386,492 
Connecticut Mutual.. 19,625,386 | 1,123,868 556,951 549,431 19,641,812 anhattan ........... 43,492 176,076 ,589 23,500 740,35 
Equitable, N. Y...... 40,925,915 | 5,685,436 | 1,263,476 400, 38,744,648 Massachusetts Mut.. 7,401,119 | 1,948,200 310,939 53,400 8,597,024 
Equitable of Iowa.... 1,357,660 477,250 57,163 4, 1,734,316 = Metropolitan (Ord.).. 147,124 | 1,556,961 108,410 5,367 2,103,101 
eS re ee ere 1,106,900 fais 1,009,400 Michigan Mutual..... 865,287 | 1,222,636 2,479 103,287 ,079,409 
Fidelity Mutual. . 4,106,991 | 1,139,070 113,818 37,703 4,600,517 Mutual Benefit ... 082,358 309,866 263,063 87,189 7,532,842 
aren al sence 8,170,935 | 4,175,360 255,281 96,65 8,745,042 Mutual of N. Y.. 792 | 2,621,800 573,321 379,362 17,011,108 
German 2,439,099 306,978 100,510 51,666 2,570,769 National of Vermont. 2,621,593 361,399 6 37,6: 596,125 
Hartford, (Ord.) 5,250,500 979,500 | *153, 500 5,173,500 National L. and = Rae re 101,450 4 ieee 101,450 
Home Life ..... * 5,402,637 781,761 193,591 113,176 5,568,088 New England .... 2,014,707 350,967 74,7 s 2,211,966 
lino Life.: ...ci5.- 4,748,500 | 2,779,500 128,417 000 6,306,000 New York Life. 16,135,942 | 3,949,917 725,457 161,903 18,320,715 
John Hancock (Ord.) 4,578,572 | 2,282,588 200,582 35,500 6,114,643 North American .....|  —.....- 53,000 i Eee 46, 
Kansas Mutual ...... 317,500 115,140 9,697 ,000 245,640 Northwestern Mut.... 20,218,188 | 2,414,107 866,744 338,451 21,527,641 
Manhattan ....... Es 2,336,115 788,312 85,875 43,755 2,735,842 Pacific Mutual (Ord.) 353,610 133, 8: 1,506 426,610 
Massachusetts Mut... 9,405,485 | 2,091,450 340,866 134,792 10,539,023 Penn Mutual ..... 4,226,521 709,000 88,529 39,214 4,516,521 
Metropolitan (Ord.). 7,726,758 | 8,126,632 404,145 58,176 11,801,245 Phoenix Mutual 3,264, 717,895 153,304 36,065 515,215 
Michigan Mutval..... 4,296,439 890,086 142,182 35,138 4,279,140 Provident L. and T.. 874,640 247,564 37,477 16,067 1,019,433 
Mutual Benefit. 19,244,774 | 2,415,657 714, 203,760 20,133,659 Provident Savings.... ,638,653 270, 40,815 73,000 1,385,183 
Mutual of ge Y., 56,493,314 | 13,162,078 | 2,023,157 ,309 64,272,450 Prudential (Ord.)..... 1,893,225 782,108 88,749 7,051 2,363,102 
National, S. A.. 4,607,293 | 1,063,128 | 115,271 39,000 4,351,578 Security Mutual...... 430,500 076 9 323 7,000 429,576 
National’ of ‘Vermont. 3,846,387 | 1,057,463 54,488 47,495 4,308,601 Security T. and L 137,655 39,000 7,976 2,000 125,830 
New England 12,290,894 | 1,358,798 461,520 258,796 12,822,650 State Life of Ind..... 619,500 119,500 es re 48,500 
New York Life. 71,739,010 | 18,248,181 | 3,186,623 597,727 83,675,874 State Mutual ......... 8,287,813 4,886 95,297 | 28,661 2,721,971 
ee es are a 40,000 Ss aes 39,000 Sun of Canada........ 1,561,015 | 1,312,019 75, | 8,872 2,188,021 
Northwestern L. & S. 5,675 381,587 78,572 371,762 PRRMIES vcicsiiasness 3,494,794 829,424 110,348 | 70,590 002,644 
Northwestern Mut... 45,624,087 | 6,073,017 | 1,949,262 593,904 49,073,166 Union Central ....... 1,500,7. 321, 50,614 6,341 1,621,959 
Pacific Mutual (Ord.) 1,224,864 513,635 41,737 3,732 1,396,499 Union Mutual........ | 1,514,723 402,061 49,213 19,303 1,684,610 
Penn Mutual ......... 7,293,690 | 2,518, 650 62,293 8,544,950 United States ........ 767, 108,150 3 680 742,660 
DVhoenix Mutual.,..... 2,811,073 565,764 103,823 74,838 3,094,303 Washington .......... | 2,305,167 293,891 87,720 38,177 2,096,087 
Provident L. and T.. 4,667,043 442, 185,977 34,668 4,876,871 | -| —---——-— | --_-—__—_— 
Provident Savin 7; 7,085,887 | 3,035, 173,873 119,500 1,138,493 WORMS. sode0s ses | 145,347,151 | 28,449,450 | 5,594,512 | 2,197,740 | 158,137,654 
Prudential (Or oe 6,744,309 | 4,970,577 300,791 40,938 9,802,847 i i j 
Royal Union ......... 1,874,200 964, 87,256 4,983 2,114,250 Industrial Business. | 
Security Mutual ..... 753,500 | 1,192,847 29,848 2,000 1,656,837 John Hancock ....... | 777,711 | 1,017,584 29,429 5,845 997,077 
Security T. and L 923,684 547, 51,472 14,500 983,280 Metropolitan ......... | 8,457,760 | 5,689,589 340,928 $2,466 12,028,991 
State Mutual ......... 6,512,994 | 1,662,010 268,729 144,512 7 297,113 +=Prudential ........... | 2,971,864 | 2,062,676 133,727 30,826 3,517,334 
FEMS oc opeviicees 8,216,531 609,314 246,848 66,231 8,448,732 | 
Union Central ....... 12,613,911 | 3,652,728 428,03 69,302 13,969,975 | Be a 12,217,335 | 8,769,849 504,084 119,137 16,543,402 
Union Mutual ....... 3,857,967 530,146 121,699 24,476 3,998,856 j 
United States......... 3,853,620 | 1,095,493 105,548 30,193 3,870,473 | 
Washington .......... 3,813,869 559,789 131, 54,871 3,771,503 MontTANA | $ 
| pO ee ee 426,653 88,823 23,649 2,513 473,085 
Wotals se dssoseee 433,423,445 | 105,059,921 | 16,361,717 | 5,502,122 478,602,189 Bankers, Des Moines. | 2,920,000 258,000 22,514 000 3,084,000 
Connecticut Mutual.. 109,000 85,000 GO Sry 183, 
Industrial Business. Equitable, New Yori, 4,553,312 | 1,009,599 148,420 49,020 4,830,927 
| REST SS ns es 179,104 t M17 107,273 + =Germania ............. | 763,599 243,000 37,6 5,000 915,558 
ohn Hancock ....... 1,753,721 1,408,769 68,396 22,241 1,992,221 Mutual Benefit ...... | 123,876 22,393 3 ieee 135,769 
etropolitan ......... 36,766,419 | 20,861,014 | 1,301,169 374,441 41, 276,687 Mutual of N. Y...... 4,919,544 640,000 216,427 21,483 5,046,755 
Prudential ........... 498,392 | 16,393,458 957, 224,884 26, 98, oe of Verraont. 191, 191,500 05: ,000 323,500 
Sun of America...... 600,306 14,412 890 R New York Life....... 6,269,421 | 1,347,421 245,930 64,269 7,077,640 
Northwestern Mut... 3,654,941 424,698 147,583 30,708 3,742,053 
ee eee 59,309,572 | 49,437,651 | 2,341,852 626,873 70,312,213 + State Life of Ind.... 305, 623, <3 eee 788,000 
ae 5d, 2, 508 50 49,000 
Union Central ....... 950,574 174,622 21,392 10 117,196 
MAINE.} $ $ $ $ United States ........ | 31,500 7 Sek .. aadets 90,000 
, 6 eee 2,007,516 240,778 79,139 98,019 2,107,501 Washington .......... | 393,560 6€8,504 23,171 3,166 521,109 
Connecticut Mutual.. 3,328,107 134,000 111,423 93,373 3,318,329 I- | | —— 
Equitable, N. Y...... 6,698,868 | 2,170,745 279,348 80,248 7,971,958 NE Cas siea.s os 6 | 25,667,480 | 5,884,060 940,264 195,769 | 27,377,592 
Fidelity Mutual....... eae 5,708 7,000 230,278 j 
PaOwee Die 2. os3 See: 59,766 16,304 3,027 1,000 67,070 
MESA... no nn e 274,567 165,300 11,760 4,500 326,517 NEBRASKA, | $ $ $ 
Massachusetts Mut... 1,766,515 ,000 62,868 31,020 1,921, 7Etna Life ........... | 502,934 536,816 27,581 4,577 883,173 
Metropolitan ......... 924,895 844,910 56,322 13,241 1,413,431 Bankers of Neb...... | 2,097,825 | 1,550,828 80,987 22,000 3,153,653 
Mutual Benefit ...... 4,093,678 421,597 849 130,228 4,187,775 Connecticut Mutual. “| 880,834 73,500 29,392 10,170 932,416 
Mutual of N. Y...... 10,769,792 969,855 303 175,584 | 11,355,175 Des Moines Life...... 195, 891,250 + 12,881 2,000 1,017,256 
National of Vermont..| 1,146,386 | 287,190 46,917 500 | 1,258,016 Equitable, New Vork| 3,900,897 $34,463 123,360 61,527 4,403,883 
New England ........ 3,338,722 178,698 95,099 94,185 | 3,315,631 Equitable of Iowa....| 448,550 111,000 18,491 8,348 531,089 
New York Life....... 4,560,812 949,812 200,138 | 58,678 | 5,315,671 Fidelity Mutual ..... | 936 105,500 Set. \wenene | 602,578 
Northwestern Mut.... 3,654,519 732,562 172,004 | 31,427 4,229,343 wee Life 5... 60c0<.s. 178,803 122,000 ees | 286,803 
Penn Mutual ......... 1,933,110 ; 86,137 | 29,045 2,205,110 eee ,000 68,000 | sg... sss 7,000 | 392,500 
Phoenix Mutual ...... 839,701 263,802 35,566 8,887 920,105 Kansas Mutual....... H 262,500 208,593 . jars 392,093 
Provident L. and T. 956,801 148,031 35,908 16,067 1,062,571 Manhattan ........... | 97,468 4,000 3,174 1,100 | 97,468 
Provident Savings... 245,000 000 7,910 000 305,500 Massachusetts Mut... 804,947 72,500 22,981 1,000 | 866,528 
RRR a Bn et 74,900 m1 | weane 400 Metropolitan ......... 266, 136,280 12,400 2,000 | 318,654 
Security Mutual...... 84,500 45,064 3,135 3,000 105,564 Michigan Mutual..... 302,569 24,665 | of ee 284,774 
State Mutual ......... 485,7: 87, 18,341 2,039 546,952 Mutual Benefit ...... 1,704,9 195,144 55,614 24,324 | 1,800,237 
PE onniecctsssee 1,265,298 259,200 32,743 23,301 1,417,238 Mutual of N. Y...... 7,881,328 1,149,752 220,931 71,668 8,351,433 
Union Central ....... 413,463 177,838 19,254 050 | 514,272 National of Voaeet. 786, 197,001 33,132 12,609 892.649 
Union Mutual ....... 7,408,342 | 1,917,814 ,221 80,016 | 8,268,902 National (U. S. A.).. $3,500 | as... 1,024 1,000 32,500 
United States ........ 126, 12,500 468 130 | 128,100 New England” jceetde’ ss 2,376,274 216,003 72, 33,061 2,392,138 
Washington .......... 1,036,927 | 234,985 39,745 | 12,760 1,070,770 New York Life....... 8,457,811 | 1,712,576 299,399 74,592 9,418,004 
| | | | Northwest’n L.& S..| >... 104,275 : ee 103,375 
a re | 57,679,100 | 11,066,568 | 2,245,694 | 1,024,392 63,639,534 Northwestern Mut.... 6,287,272 436,174 199,598 77,348 1,455,467 
; Y } | | | Pacific Mutual........ 395,600 53,148 12,445 14,387 884,748 
Industrial Business. | # | | Penn Mutual ......... 809,500 170,039 vl 0% 927,399 
Metfopolitan ......... 4,881,784 | 2,4€0,208 | 182.052 | 64,028 5,825,106 Phoenix Mutual ...... 349,328 229,420 21,114 1,686 509,056 
REE nck Sache sed (Sees +0 | $21,289 | 3,292 | 191 222,868 Provident L. and-T 301,435 94,785 Be |, wastes 350,796 
|- | | Provident Savings ‘5 703,168 179,750 * 23,000 722,742 
MORRIS aesiewsss 4,881,784 | 2,721,497 185,344 64,219 6,047,974 Prudential ............ 211,075 276,042 8,983 | ,000 369,367 
Royal Union ......... ,100 ,200 29,119 17,179 792,300 
Security T. and L.... 70,025 ,000 | eee 71,525 
MIcHIGaN. $ $ $ $ $ State Mutual ........ 790 95,713 685 706 606,046 
Jet’ Life ............ 2,786,425 | 1,629,479 139,350 56,789 3,961,798 State Life of Ind.. 420,000 139,500 / ies 445, 
Berkshire ............ 2,407,550 320,000 7,783 23,623 2,531,550 Union Mutual ....... 187,977 66,670 6,110 2,020 244,606 
Canada Life ..:...... 3,637,82: 455,190 145,772 70,000 3,698,517 United States ........ 46,740 1,000 gaa 49,740 
Connecticut Mutual.. 7,459,871 100,657 87,752 190,856 7,348,278 Washington .......... 371,801 131,600 17,093 1,937 385,907 
Equitable of N. Y.. 12,152,428 | 1,567,532 | 415,683 134,576 12,478,488 } 
Equitable of Iowa.. 194 109,000 | See ease 281,338 OUMS. kisses ces 43,464,133 | 10,758,187 | 1,490,042 476,158 49,468,403 
PB ER ee Bre 23,500 .— ll) aoe 17,500 
Fidelity Mutual...... 1,281,495 633,739 44,644 12,000 1,745,756 Industrial Business. 7 
Germania 604,487 85,500 30,846 9,913 655,937 Metropolitan 1,534,680 | 1,095,570 55,754 10,686 1,720,649 
Hartford ... 578,500 222,000 20,616 ,000 605,000 Prudential ..... 647,234 771,097 30,964 534 924,827 
| | | ea 
} Losses are those paid. TMD fischer 2,181,914 | 1,866,667 86,718 16,220 2,645,476 
* Including industrial. {Included with ordinary. | 
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Insurance | Insurance . Insurance 
Premiums Losses 
Name or ComPany. ‘in Force Writen 7 “ in Force 
Dec, 31, 1899,| in 190, | Received. | Incurred. | nee 31, 1900, 
| 
Missourt.f $ $ $ | 
f®tna Life .... 4,093,330 | 1,019,795 160,709 46,332 | 4,694,906 
Bankers of Ne 741,693 138,000 19,708 2,149 | 586,963 
Connecticut Mutual.. 6,409,973 414,000 142,73 100,676 | 6,596,848 
Des Moines .......... 1,210,000 2137000 25,108 3,016 | 1,051,250 
Equitable of Iowa.... 217,071 84,000 1 8:5 0 reer e | 283,238 
Equitable, New York. 23,040,661 | 4,617,439 816,560 335,415 | 24,479,005 
Fidelity Mutual ...... 2,206,417 420, 57,865 27,500 | 2,199,740 
Franklin of Illinois.. 3,254, 1,256,025 110,827 54,668 | 3,460,128 
Germatiia ...ccccccoes 2,518,939 367,200 115,588 | 62,946 | 2,736,968 
German Mutual ...... 910,388 106,352 431 | 27,2685 | 977,304 
pe Pere rere ,110,250 526,300 153,088 | 98,500 | 5,753,550 
Home of New York.. 1,158,471 285,500 49,293 3,900 1,228,471 
Illinois Life ......... 560, 86, 12,515 9,000 79,000 
Sree Hancock ....... 1,789,638 1,240,100 92,241 26,289 2,577,101 
<ansas Mutual ....... 993,391 299, CS 1,049,375 
Manhattan ........... 1,408,514 179, 55,570 59,275 1,798,838 
Massachusetts Mut... 3,699,868 832,750 127,734 33,146 4,202,041 
Metropolitan ......... 6,514,160 | 8,099,555 392,346 106,506 11,605,861 
Mutual Benefit ....... 9,481,155 | 1,155,865 309,699 174,744 9,966,345 
Mutual of Kentucky.. 327, 78,507 7, 6,2 335,176 . 
Mutual of New York. 37,043,088 | 4,226,478 | 1,095,963 477,412 38,552,364 
National, U. S. A.. 308,693 28 3,835 2,000 | 149,376 
National of Vermont. 1,890,923 573,345 68,879 24,737 2,018,549 
New England ........ 4,265,781 471,767 150,402 66,950 4,446,912 
New York Life....... 34,850,216 | 6,670,480 | 1,419,035 550,342 38,540,921 
Northern Central..... 12, 8, Po re 19,5 
Pacific Mutual ....... 980,121 1391645 31,607 7,105 1,023,731 
Penn Mutual ......... 3,576,134 512,250 128,745 26,888 3,815,134 
Phoenix Mutual ...... 2,189,582 704,163 109,817 32,037 2,978,505 
Provident L. and T.. 2,225,733 316,806 74,934 23,022 | 2,286,405 
Provident Savings ... 3,022,909 780,191 89,194 70,963 | 3,222,052 
Prademtial ..c2ccccess 3,240,799 | 2,527,350 144,900 17,071 | 4,662,510 
Royal Union ......... 47,500 | 144, 007 2,500 | 147,000 
Security Mutual ..... | 310,300 | 196,614 | (SR a | 422,114 
Security T. and L.... 753,456 | 384,885 | 47,783 27,000 | 780,039 
State Life of Ind..... | 1,934,220 300 442 10,000 1,981,720 
State Mutual ......... 1,854,277 564,857 70,121 32,063 2,061,324 
Travelers .........465- 6,998,867 4 187,766 63,783 | 6,301,710 
Union Central ....... 2,638,269 978,125 95,885 9,274 3,184,317 
Union Mutual ....... 2,279,678 436,131 74,847 19,500 | 338,382 
United States ........ 1,063,190 445,435 35,294 990 | 1,157,915 
Washington .......... 1,425,846 436,453 49,771 | 16,397 | 1,458,441 
(Qe eps sp eery enero a ee Or ee ww 72 ee 
WUE onc ectic one | 190,584,045 | 42.945,382 | 6,653, 099 2,672,734 208, 211,030 
| 
Industrial Business. | | | | 
Central of Misscuri.. 957,141 | £25,900 26,544 | 6,730 | 966,541 
yeoman sie | -ed'eo2 | .... 296 | 111.932 
John Hancock ....... 1,389,601 | 1,022,396 63,487 | 18,329 | 1,571,972 
Metropolitan .........! $4,072,193 | 13,095,329 | 1,234,549 | 387,587 | 38,337,435 
i. | ae } 10,433,044 | 8,167,331 455,472 119,139 | 12,243,777 
‘eae | ws 
TAME <.cbccstis | 46,862,979 | 23,285,648 | 1,780,052 532,131 53,281,657 
New Jersey. 3 3 $ $ 
ima Life ........... 4,494,568 | 1,140,745 142,195 124,563 5,229,676 
Bankers of N. Y..... 966,500 | 1,406,500 67,259 6,000 2,078,000 
Berkshire ......... odie 1,632,450 118,000 43,998 28,062 1,663,450 
Brooklyn .......+.+0+- 560,647 50,050 277 9,500 517,782 
COI Sacicdasiancces 582,000 736,067 27,060 7,500 5,567 
Connecticut Mutual.. 1,800,417 178,000 46,062 65,250 1,899,917 
Equitable, New York. 32,130,614 | 8,463,411 | 1,280,228 477,555 36,090,218 
Fidelity Mutual ...... 956,446 463,481 31,666 18,000 1,305,079 
Germania .. ° 557,651 18, 8,862 25,838 526,677 
Boattees Rae 1,627,750 | 1,032,825 54,401 42,750 2,303,375 
Home Life ........... 1,422,539 187,526 35,492 500 1,488,949 
pa Hancock (Ord.) 901,867 250, 34,020 1,000 980,852 
ee SRS 1,657,945 255,075 48,758 61,948 1,723,214 
Massachusetts Mut... 3,835,658 820, 108,813 53,386 4,298,641 
Metropolitan (Ord.).. 10,629,597 | 6,518,480 447,075 81,023 14,204,723 
Michigan Mutual..... 536,801 88, oo | err 526,840 
Mutual Benefit ...... ,006, 1,555,441 538,265 417,313 17,490,675 
Mutual of N. Y...... 18,798,316 | 2,133,840 663,151 357,013 19,780,864 
National of Vermont. 619, 14,756 26,825 25,981 2, 
New England ........ 1,260,432 17,000 52,124 58,511 1,202,738 
New York Life..... ne 19,797,843 | 3,706,325 629,129 317,179 22,299,263 
Northwestern Mut.... 7,785,959 | 2,674,673 401,332 51,685 9,660,317 
Pacific Mutual (Ord.) 107,806 33,368 Me. cade 109,234 
Penn Mutual ......... 1,295,500 865,850 57,342 17,710 1,891,850 
Pheenix Mutual ...... 1,171,331 133,100 28,768 290 1,134,041 
Presbyterian Minist..| __...... 25,000  ) ees 20,000 
Provident L. and T.. 10,703,522 | 1,183,792 418,484 115,679 11,188,833 
Provident Savings.... 3,985,282 512,871 113,193 32,000 2,956,459 
Prudential (Ord.).... 19,981,023 | 8,962,029 895,108 145,738 26,579,994 
Security Mutual ..... 355,141 96,413 11,488 11, 368,804 
Security T. and L.... 930,226 385,136 136 10,500 482, = 
State Life of Ind.. 35,000 6,000 ae 26,000 
State Mutual . » 3,075,492 314,116 111,622 56,445 3,205,602 
Sun of Canada........ 176,211 205,680 +536 t 257,073 
Travelers ............. 1,239,279 138,935 39,139 15,075 1,297,902 
Union Central ....... 1,052,489 186,500 26,044 1,000 1.141,489 
Union Mutual ....... 767,875 285,770 27,372 17,189 917,859 
United Statés ........ 1,427,825 113,830 33,712 48,615 1,365,645 
Washington .......... 3,735,086 | 1,475,068 145.155 82,078 3,993,993 
Totals .......... 179,601,636 | 46,752,202 | 6,674,162 | 2,811,875 202,726,079 
Industrial Business. 
Colonial ...........06. 2,854,075 | 3,862,427 122,179 $1,531 3,415,242 
Germania ............. dl Rr 1,431 1,359 29,032 
Jchn Hancock ....... 686,112 | 2,406,442 235,98 95,042 6,528,488 
joe a PoNpeset 62,821,327 | 17,076,316 | 2,252, 843,818 8.998, 
Prudential ............ 66,923, 18,926,938 | 2,863,772 | 1,019,876 73,161,737 
Totals .......... 138,315,577 | 42,272,123 | 5,475,488 | 1,991,627 152 132,848 























{ Losses are those paid. 
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Insurance Insurance . | Insurance 
: Premiums Losses | 
Name or Company. in Force Written ; in Force 
Dec. 31, 1899,| in 1900, | Received. | Incurred. | Dec. 31, 1900, 
| 
l l l 
Ruope IsLanp. | $ | $ $ $ 
pS Sear | 1,070,960 149,509 30,960 | 41,794 1,093,376 
Bankers of N. Y...... | 76,000 26,000 2,764 | J 84, 
RE I } 503,560 | 8,000 13,809 21,057 476,810 
Connecticut Mutual..| 1,950,221 | 84,000 | 34,141 52,04 1,956,12 
Equitable, N. Y 5,727,970 | 1,420,102 200,011 76,025 6,319,301 
Fidelity Mutual 261,687 33,500 6,811} ...... 234,187 
Po ee s 408,600 43,100 12,523 , 4,000 352,100 
Home Life ........... | 257,699 61,000 10,000 | 4,090 269,799 
John Hancock (Ord.) 246,917 | 245,500 | 11,887 | 3,000 429,009 
gE PRES 229,374 | 117,000 | (eee 304,790 
Massachusetts Mut...| 2,237,069 | 683,532 | 109,322 | 10,000 2,715,222 
Metropolitan ma 1, 753,087 | 1,348,293 | 99,416 | 15,157 2,494,810 
Mutual Benefit ....... 1,767,766 | 119,062 | 63,198 | 55,610 1,763,104 
Mutual of New York.} 11,064;807 | 1,113,564 | 342,146 388,604 11,490,088 
National of Vermont.| 363,065 | 33,526 13,566 16,825 320,281 
New England ........ | 2,091,989 | 202,440 70,731 | 32,302 2,136,038 
New York Life....... | 4,923,820 | 915,565 | 195,004 | 50,610 5,568,276 
Northwestern Mut....| 27906052 | 270,000] 116,139 | 21,944 804,679 
Penn Mutual ......... 42,000 | 159,500 | 21,632 | 4,500 560,000 
Phoenix Mutual...... | 512,433 | 193,975 | 20,394 | 29,549 | 591,543 
Providence Life.......| 247,864 | 301,270 | 3,604 | 1,215 310,711 
Provident L. and T...| 833,473 | 80,477 | 24,474 | 2,000 862,35 
Provident Savings....| 487,613 | 232,000 | 11,424 | 5,000 500,613 
Prudential (Ord.).....| 326,912 | 198,740 15,277 | 150 440,966 
Security Mutual...... | 7,000 | 7,000 | ne. . nica 12,000 
Security T. and L....| 9,540 | 49,000 | pe | 3) ues 30,040 
State Mutual ......... | 1,242,811 | 188,835 | 41,364 | 31,629 | 1,331,210 
EMIMEER Soe ves ecnas ee 1,224,862 | 297,000 | 36,846 | 5,648 1,454,112 
Union Central .2..27 434.842 | 381612 | 23613; —_‘1:710 754,454 
Union Mutual ....... | 460,919 | 185,964 | 14,181 | 23,314 462,227 
United States ........| 79,310 "375 | v YE ae eee 74,310 
Washington .......... | 316, 770 69,860 | 11,708 | 5,719 316,578 
(. eeerereree | 44, 566, 592 | 9,219, 301, i “1,573,810 | 999,404 | | 48,563,111 
Industriai Business. | | | | 
pi on ree ee | _ 121,921 | 1,225 | 87 | 53,349 
i Hancock ....... | 6,686,482 | 3,743,324 | 368,184 | 117,218 | 9,151,935 
etropolitan .........| 15,663,094 | 4,679,424 | 571,336 | 214,180 | 17,737,337 
po eee 1,216,480 | 953,082 | 56,382 | 18,027 | 1,523,163 
EEE cadcseecs | 23,566,056 | 9,497,751 | 997,127 | 349,462 28,465,784 
| | 
TEXAS. | $ | $ | 3 | $ | $ 
Equitabie, New York. 4,637,433 | 700,062 277,721 | 22,379, 284 
Fidelity | 5,621 | 90,401 
Franklin .... | 41,858 | 
Germania | | 18,127 | 
Hartford Life ....... | 42,000 | 
Pe BS hove civncces } | 21,373 | 
Kansas Mutual ...... Be Rane | 
Derr } 48,914 | 
Massachusetts Mut...! | 2,500 | 
Metropolitan (Ord.).. | 6,695 | 
Mutual Benefit....... | 49,618 | 
Mutual of N. Y...... 373,622 | 
National, U. S. A. | 4,000 | 
New York Life....... > | 396,542 | 
Northwestern Mut...| 008 | 16,725 | 
Pacific Mut. (Ord.)..} b2 | 15,468 | 
Penn Mutual ......... | 3,433, 605 | 33,744 | 
Provident Savings.... 5,218,670 189,750 | 90,000 | 
Security Mutual ..... 2,201,800 | 35,913 | 19,500 | 
Security T. and L....| 580,562 | 25,323 | 7,000 | 
State, Indiana ....... 1,644,000 | 633,500 | eee | 
Sun of Am. (Ind.).... 2,179,546 | 2,475, 24 | 115,117 | 59,293 | 
WEL. cb. Waaceues 1,471,265 | 2 | 32,063 
Union Central . 2,009,983 28,207 | 
Union Mutual . es 601,200 | 19,440 
Washington .......... 1,683,145 22,432 
Potele: sivecsases 133,216,548 8 1,715,125 | 
Industrial Business. | | | | 
Metropolitan ....... db neue dal j 3D | 2,188 | 500,541 
| | ' | 
Wyominc.+ | $ | $ | $ j $ | $ 
7 SE Ree | 74,916 55,095 | 3,490 | 203 107,511 
Equitable, New York. 428,719 | 56,122 | py ree 433,841 
er SS Sie 165,355 | 51,750 | 7,419 | 1,000 | 160,105 
ONE EE eee | hice SOPa + | sccces Tin ata heee | 3,000 
Mutual Benefit ...... 3,962 20,021 (> |) or | 69,983 
Mutual of N. Y...... | 1 13.226 | 590,500 | 62,113 | 16,500 | 1,900,761 
National of Vermont.| 58,500 | 59,500 | 3 ee eee | 111,500 
New York Life....... 1,845,847 | 576,907 | 76,013 | 15,200 | 2,303,856 
Northwestern Mut.. 753,228 | 28,957 | 21,365 | ‘ 766,052 
Pacific Mutual ....... ‘i Y-* {oar | \ | Sere | 28,302 
Penn Mutual ........ 311,480 11,000 | eae a | 480 
Pheenix Mutual 17,600 | 8,500 Eee | 14,100 
Provident Savings.... 3,000 | 46,570 | Cg aa | 41,570 
Union Mutual . | 257,179 | 326,581 | 19,912 | 3,000 | 496,761 
United States .. x 15,000 | 7,500 | Bee se ocee 20,000 
Washington .......... | Ll ee Ok). cakeves | 15,935 
WORM ou dea ase | 5,448,249 | 1,842,003 | 222,497 | 38,903 | 6,782,857 
| i | | 
{ Losses are those paid. 
WELL ESTABLISHED WESTERN LIFE INSUR- 
ance Company desires to engage active, reliable agents to 


represent it in the States of Illinois, Indiana, Iowa, Michigan and 
Tennessee. Good terms to the right men. 

Address, S. A. MILLER, 

260 CLARK STREET, CHICAGO, ILL. 
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Insurance Lawyers, 


Figencp Wants, 








D. GARRETT COMPANY, 


° 29 Liperty STREET, NEw YORK. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1oor. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1901 edition contains Assets, Liabilities, Losses 
Outstanding, U d P; Net Surplus, Premium Receipts, and Loss and Expense 
Ratios for five years ; Dividend Rates for 24 years prior to 1899. General and Special 
Agents ; and short Rate Tables. 

Price, with Monthly Supplements, $10 Per Aanum. 








ONTAGUE & KEYES, 


ATTORNEYS AT LAW, 
INSURANCE PRACTICE A SPECIALTY. 
Prompt attention given to investigating, adjusting and contesting 
claims anywhere in New England. 
Tremont Building, 
Boston, Mass. 








Life Insurance Loans and tnvestments, 








E:** INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 


JOHN V. FOX, 108 Dearsorn STREET, CHICAGO, ILL. 








fictuarial. 





IN THE STATE OF DELAWARE 
THE MUTUAL LIFE HAS MORE BUSINESS IN 


force than any other two Companies. During 1900 its gain of 
Insurance in force was greater than any three companies. There are twenty- 
six companies in the state and the Mutual Life’s net increase was nearly two 

thirds as much as all other (25) companies combined. : 
There is a good position as District Manager in connection with this 

agency that may be secured by applying at once to 
HERBERT N. FELL, 
General Agent, 

Wilmington, Delaware. 


IFE INSURANCE AGENTS WANTED IN TEXAS 


to solicit for the Old Hartford Life Insurance Company. 

Come to Texas, where wheat, corn and cotton grow im the same field; where cattle in 
great herds graze on a “thousand hills’’; where oil spouts from the earth im many valleys, 
and the people and banks have money to burn. 

I take notes and make advances. I wrote $2,598,000 in 1900. Texas is the best field on 
earth fora hustler. Ref . National Exchange Bank, Dallas, Texas. 

W. H. PATTERSON, Manager, 
Trust Building, Dallas, Texas. 


WANTED— GENERAL AGENT FOR 
Scranton and North-Eastern Pennsylvania for the Canada Life 
Assurance Company. 
Good brokerage and renewals to reliable, competent man. Address or 
apply at once to 











H. S. APP, STATE MANAGER, 
710-713 Witherspoon Building, Philadelphia, Pa. 


NE HUNDRED PER CENT MORE BUSINESS 
written in 1900 in my field than in the past three years, 

Agents cannot do better than connect themselves with the 

MUTUAL LIFE INSURANCE COMPANY, of New York, in the 

best field in the country. Successful writers with up-to-date record 

and reference will be offered good commissions. 

JOS. W. GOUDY, Manager Central and Northern Illinois, 

Masonic Temple, Peoria, III. 








AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


35 NAssAu St., NEw YorK (Rooms 1404-5). Telephone 5427 Cortlandt. 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly. 





wo C. WRIGHT, 
Successor to ELizur WRIGHT. 
CONSULTING ACTUARY, 


Fixed and reasonable charges for all sorts of Actuarial and Accountant work. 


Telephone 26062 Main. 45 Mitx Street, Room 77, BOSTON 





M's MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited, 


Room 556. No. 11 Broadway, New York, N. Y. 





R. E. FORSTER. CHAS. H. LEMAISTRE. 


Ceri ACTUARIES. 
150 Nassau St., New York. 
toor Chestnut St., PHILADELPHIA. 





EORGE MILTON STEARNS, 
CoNnsULTING ACTUARY, 


The patronage of Western Companies solicited. 


Offices 720-724 Walnut St., second story, Foster’s Opera House Block, 
Des Morngs, Iowa, 








WO DISTRICT MANAGERS WANTED FOR THE 
Paterson and Newark Districts. Salary or corimission contracts 
with renewals, Must furnish first-class references. Correspondence 
confidential. 
THOS. R. RAITT, State Manager, 
Sun Life Assurance Company of Canada, 
10 W. State Street, Trenton, N. J. 





| gaat UNDERWRITERS’ AGENCY, 
F. C. WHEELER, Manager, 


52 Broadway, New York City. 


2 maa T. LEVINESS, 
38 South Street, Baltimore, Md. 
MANAGER anp GENERAL AGENT 
Maryland, North and South Carolina Bankers Life Insurance Co. of N. Y. 





Excellent opportunities in the South for reliable agents. 
All forms of policies issued with up-to-date features and annual dividends, 


IFE INSURANCE AGENTS WHO DESIRE THEIR 
work made easy and profitable are invited to examine the policy contracts of the 
Security Mutual Life Insurance Company. REGISTRATION of Policies with the 
Insurance Department of the State of New York Guarantees the reserve and makes 
ABSOLUTE security. DIVISION of Premium in Policy Contract FIXES and LIMITS 
expense of management, thus GUARANTEEING all profits to the persistent policyholder. 
For particulars, or Agency, apply te TRAVIS & GARRISON, Managers, Metrepolitan 
Department, ** Times’ Building, New York City. 











ANTED BY A LARGE CASUALTY 
Company, a first-class Claim Adjuster to take charge 
of Claim Department. None but competent men need apply, 
stating salary expected as well as experience. References 


required. Address “X Y Z,” SpecTaTor. 


